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To,

Chief Manager

Canara Bank,

Mid Corporate Branch,
Surat,

Gujarat — 395002.

Dear Sir,

In accordance with your email dated 24t September 2022, we enclose our report of Lender’s Independent Engineer (LIE) of the
construction of Block B (7 wings out of total 9 wings) of High-Rise Commercial Project known as Radha Radha Raman Textile
Market — Phase Il Situated Behind Bharat Cancer Hospital at Village: Saroli, Surat By M/s DMD Developers Pvt. Ltd.

Canara Bank(“The Client” or “Bank”) is one of India’s largest public sector banks. One of the customers of Canara Bank, M/s DMD
Developers Pvt. Ltd (“Company” or “Firm”) has launched the High-Rise Commercial Project known as Radha Radha Raman Textile
Market — Phase Il Situated Behind Bharat Cancer Hospital at Village: Saroli, Surat(hereinafter referred to as “Project Site”), under
the jurisdiction of Surat Municipal Corporation.

M/s DMD Developers Pvt. Ltd (DMD) is a Private limited company, incorporated on 25™ November 2009, with its registered
office at 303, Jewelers Apartment, Pedder Road, Mumbai, Maharashtra - 400026 and is a group known to deliver the highest
guality of living, commercial and logistic spaces in Real Estate Sector.

We RBSA Valuation Advisors LLP, Lender’s Engineer, Chartered Engineer, and Valuer of Plant and Machinery as well as Immovable
property have been appointed by Canara Bank (hereinafter referred to as ‘Client’ / ‘Bank’) as a Lender’s Independent Engineer
(LIE) to vet the project cost (excluding the cost of land and other legal charges) and monitor the status of construction of Block B
(7 wings out of total 9 wings) of High-Rise commercial Project known as Radha Radha Raman Textile Market — Phase Il Situated
Behind Bharat Cancer Hospital at Village: Saroli, Surat By M/s DMD Developers Pvt. Ltd. ( hereinafter referred to as “Project
Site”).

RBSA

Advisars
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1. COMPANY AND PROJECT BACKGROUND RBSA
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= M/s. DMD Developers Private Limited is a private limited company incorporated on 25" November, 2009. For the Last four
decades, the group is engaged in the business of land, land development, builder, developers, construction, and selling of all
kinds & types of residential &/or commercial projects and Textile markets etc. It is one among the few privileged real estate
companies in Gujarat that owns an in-house construction team, led by experts. With more than 50% of the workforce being
engineers and with an average age of 33 years, the group boasts of a young and a technically strong team.

= |t was founded in 1980 with the vision to evolve as a leading company the company was set up with an objective to
conceptualize, create and deliver better space that enriches lives & lifestyles. Regardless of size or location of a project,
company's core philosophy is reflected in each and every project

= The firm has completed more than 60 residential/ commercial projects and Textile markets. Four projects are ongoing. “Radha
Radha Raman Textile Market — Phase Il ” is one of the Four ongoing projects of the firm.

= A brief of some of the ongoing Projects ( Residential cum Commercial) of the Company going in and around Surat are given as

under:
Saleable Area
Project Name Location CENT-LYAV
(In SFT)
1 DMD Cosmos Vesu, Surat 2 655 SFT-5 310 SFT
2 DMD Market Vesu, Surat 3577 SFT-4 675 SFT
3 DMD Pacific Saroli, Surat 3782 SFT-4 347 SFT

= Radha Radha Raman Textile Market — Phase |l is the under-construction high-rise commercial project situated behind Bharat
Cancer Hospital, Saroli, Surat, Gujarat 395010. The total project is divided into two phases consisting of Building/Blocks A to
D. Building/Block A is in Phase | and Building/Blocks B, C and D are in phase Il. There is an Atrium between building A and
building B. The total Proposed Built-up area of phase | and phase Il (as per the revised approved building plan vide outward
No. SUDA/VPA/8305-A-REVA-9173 dated on 9t March, 2022 and as per the development permission letter issued vide
proposal no. 8305-A-REVA-9173 dated on 9t March, 2022) of the said project is around 4,03,501 SMT i.e. 43,43,285 SFT.

= The proposed project i.e. Radha Radha Raman Textile Market — Phase Il will consist of Shops starting from 300 SFT to 2 500
SFT (salable area) and showrooms & house starting from 5 000 SFT to 1 00 000 SFT (Salable Area).

= Source : TEV Study Report issued by MITCON consultancy & Engineering
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Executive Summary

M/s. DMD Developers Private Limited
303, Jewelers Apartment, Pedder Road, Mumbai, Maharashtra - 400026.
Real Estate

Project under
consideration

Commercial High-Rise scheme

M/s. Indo Overseas Construction Company (The Owners)
Promoters & Sponsors Mr. Dharmeshbhai Padamshibhai Patel (The Owners)
M/s. DMD Developers Private Limited (The Developer)

Radha Raman Textile Market — Phase |l is located behind Bharat Cancer Hospital, Village: Saroli, Surat.
The revenue address of the project is as mentioned below:

Particulars Project Details : Radha Raman Textile Market — Phase Il

Project Location and Plot No./Survey no.: 38, 39, 133/2, 135, 136, 140 and 187
revenue address O.P No.: 263, 264/2, 264/3, 265, 273, 264/1, 316, 317

T P Scheme No.: 35 ( Kumbhariya- Saroli- Sanidhya- Hemad- Devadh),

Final Plot No.: 263, 264, 265, 273, 316 and 317

Mouje: Saroli

Ward/Taluka: Surat City

Mandal/District: Surat

= Source : TEV Report issued by MITCON consultancy & Engineering
LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




1. COMPANY AND PROJECT BACKGROUND

Particulars
Total Plot Area

Total Built up Area

No. of Blocks

. No. of Floors
Project

Description

Units and salable
area

Facilities

Project Details : Radha Raman Textile Market — Phase Il

69,031 SMT

(As per the revised approved building plan vide outward No. SUDA/VPA/8305-A-REVA-9173
dated on 9t March, 2022)

4,03,501 SMT i.e. 43,43,285 SFT

(As per the revised approved building plan vide outward No. SUDA/VPA/8305-A-REVA-9173
dated on 9t March, 2022)

Block A (Phase I- Completed and B.U permission received as per the development
permission letter issued vide proposal no. 8305-A-REVA-9173 dated on 9t March, 2022)
Block B, C and D (Phase Il — Under Construction)

As per the development permission letter issued vide proposal no. 8305-A-REVA-9173
dated on 9t March, 2022 the No. of floors per each block is as mentioned below:

Block A (Ground+ 8 upper floors)

Block B (Ground+ 8 upper floors)

Block C (Ground+ 7 upper floors)

Block D ( Ground + 8 upper floors)

The project consists of total two basements.

As per the brochure, there are a total of 870 units in Block B.

(Shops starting from 300 SFT to 2 500 SFT (salable area) and showrooms & house starting
from 5 000 SFT to 1 00 000 SFT )

Proposed project is equipped with amenities like ETP solutions, power back-up, power back
up, ample Marketing space, 14 feet wide passage, , fire hydrant and smoke detection
system, CCTV system with camera etc.

= Source : TEV Study Report issued by MITCON consultancy & Engineering
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Executive Summary

As per the copy of Canara bank sanction letter dated on 24.12.2021 bearing reference no.
CNRB/MCB/DMD/SAN/DCCO/2412/2021/AP furnished to us the total project cost is as under:

Amount
(InINR Cr.)

1 Land and site development 19.03

2 Cost of building construction 471.46
Project Cost Total Hard Cost Project 490.49

B Contingencies 0

4 IDC 61.92

5 A&S and P&P Expanse 15.59

Total Soft Cost Project 77.51
| |Total Hard and Soft Cost Project | 56800

Fresh Term Loan INR 228.00 Crore
RERA Registration PR/GJ/SURAT/SURAT CITY/SUDA/CAA01590/090218

As per the RERA and the information provided by company; the subject project was started in October
2013.

Construction Start Date

el Tl -Te NEle AN {(Vad[c} MM AS per the RERA and the information provided by company; the subject project will be complete in June
End Date 2026.
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2. SCOPE OF WORK AND SOURCE OF INFORMATION

THE CLIENT THE OBJECTIVE

LIE Report on High-Rise
Commercial Project known as
Radha Raman Textile Market
—Phase Il Situated at located

dolel 4
Canara Bank

behind Bharat Cancer
Hospital, Village: Saroli, Surat
By M/s. DMD Developers

Private Limited.

e

______________________

SCOPE OF WORK

Lender’s Independent Engineer
(LIE) to vet the project cost
(excluding cost of land and other
legal charges) and monitor the
status of construction of Block B (7
wings out of total 9 wings) of
Radha Raman Textile Market -
Phase I Situated at located
behind Bharat Cancer Hospital,
Village: Saroli, Surat By M/s. DMD

Developers Private Limited.

RB

Advisars
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The broad scope for the LIE as defined as under:
The Scope of this engagement shall be providing Report for Lenders Independent Engineer (LIE) study under two phases:
Phase - |

= RBSA will review & comment on the cost estimated by the developer. RBSA shall review and ascertain the reasonableness of
the project cost which shall be furnished by the Architect / Developer (borrower)/ Contractor. The total project cost provided
by company/developer is as under(As per the copy of Canara bank sanction letter dated on 24.12.2021 bearing reference no.
CNRB/MCB/DMD/SAN/DCC0O/2412/2021/AP furnished to us the total project cost is as under):

Project Cost of Project Cost for 7

Total Project wings of Block B
(InINRCr.) (InINRCr.)
1 Land and site development 19.03 Not Provided
Cost of building construction 471.46 Not Provided
Total Hard Cost Project 490.49 Not Provided
3 Contingencies 0 Not Provided
IDC 61.92 Not Provided
5 A&S and P&P Expanse 15.59 Not Provided
Total Soft Cost Project 77.51 Not Provided

_ Total Hard and Soft Cost Project 568.00 Not Provided

= |n reference to our agreed scope of Lenders Independent Engineer (LIE) work is restricted only to 7 wings of Block B (i.e. Wing
AA, A to F Nomenclature as per the brochure) out of total 9 wings.

= We have vetted the 7 wings of Block for the purpose of this exercise.

= Review and comment on Sanction Plan Layout / Floor wise Plan.

= Review and comment on the permissible and proposed FSI by the Firm and comment on acceptability of the same.
= Review and comment of the documents related towards the land area and comment upon the same.

= RBSA will review & comment on the cost estimated by the developer. RBSA shall review and ascertain the reasonableness of
the project cost which shall be furnished by the Architect / Developer (borrower)/ Contractor.

= Review and comment on the necessary approvals required for project along with current status of approvals.

= Review of implementation schedule of the project and comment in case of any deviation.

Note: This report is prepared for the scope of work as mentioned for phase-1.

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




2. SCOPE OF WORK AND SOURCE OF INFORMATION

Phase - Il

Physical inspection of site on quarterly basis to verify the physical progress.

Review of physical progress of the project upto completion of the project in line with the build-up plan and schedule for
implementation on quarterly basis. Reason/Justification in case of any deviation from the implementation schedule.

Review and comment on the actual cost paid vis-a-vis the original estimates based on the executed contract. Give reason
/justification in case of any major deviation.

Progress reports for the progress of the work carried out on site on quarterly basis.
Review and comment on the necessary approvals required for project along with current status of approvals.

Review and comment on the changes in the technical specification with respect to the original estimate (as per the project
report / project brochure etc..).

Others
The Scope of Services of the LIE shall include the following report:

Preliminary Progress report along with review & comment on cost provided by Company (Single Report) will be issued as a
Lenders Independent Engineer (“LIE”) for this assignment as mentioned in Scope of the Work under Phase - A.

Quarterly progress report will be issued as a Lenders Independent Engineer (“LIE”) for this assignment as mentioned in Scope
of the Work under Phase - B.

Note: This report is prepared for the scope of work as mentioned for phase-1.

RBSA
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2. SCOPE OF WORK AND SOURCE OF INFORMATION

= This Report has been prepared on the basis of the following sources of information as provided by the Management:
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Copies of documents made Available and Pursued

Sale Deed of Land

Index — Il of land

Abstract 7 & 12

N. A. Permission Letter of Land

Development permission letter (Rajachitthi)

Revised Layout Plan approved by Town Planner of Surat Municipal Corporation (SMC), Surat
Sanction letter of Canara Bank and DCCO letters

Title report of land issued by Bhjadra D Joshi dtd 20" June — 2022

NOC for Height Clearance from Airports Authority of India

NOC for Environmental Clearance issued by State level Environment Impact Assessment Authority Gujarat

RERA Certificate

Letter of Fire safety & Protection for opinion on proposed high-rise building/block B & D (44.82 meters) and
Block C (39.94 meter) issued by Surat Municipal Corporation (SMC)

C.A Certificate issued by M/s. B.M. Dave & Co. dated on 23" September, 2022
FSI Payment receipts provided by company
TEV Study Report provided by bank issued by MITCON consultancy & engineering

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.
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2. SCOPE OF WORK AND SOURCE OF INFORMATION RB
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= Discussions with the following personnel of the Company/ Bank:

= Mr. Ankur (Chartered Accountant)
= Mr. Nitin (Project Manager)
= Mr. Pratik Gandhi (Branch Manager)

= Some of the clarifications were provided by the Management personnel verbally, without further confirmations in writing. We
have assumed that such verbal information or clarifications provided to us is reliable, accurate and complete in all respects.

= For our analysis, we have relied on published and secondary sources of data, whether or not made available by Management.
We have not independently verified the accuracy or timeliness of the same.
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3. APPROACH & METHODOLOGY .

= The approach and methodology normally adopted by RBSA in order to review and comment on the reasonableness of the
cost estimates for Building & Mics. Civil structure of residential project of company as follows:

* The usual practice to carry out the scope of the work is to review the estimate provided by the client and sought for the
quotes from developers/contractors for the items mentioned in the estimate. We have adopted the same approach to carry
out the vetting of the estimate for which we have been provided with the copy of detailed breakup of the Building & Mics.
Civil structure. However, for the blocks wherein the detailed break-up of the Building & Mics. Civil structure is not provided to
us we have carried out the vetting based on the block basis considering the normal industry practice. Process to carry out this
vetting exercise is mentioned hereunder;

= Collection of Project documents from bank/company such TEV Study Report, TEV Report etc.
= Review of TEV Study Report.
= Review and comment on reasonableness of Cost Estimated by company for Residential project.

= Estimation of Replacement Cost for New Building Structure using Quotation received from Market, RBSA Database and
the cost Backup documents provided by company.

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




3. APPROACH & METHODOLOGY .

= For the purpose of the progress verification, RBSA will visit the site and site verification will be done periodically i.e. on
quarterly basis starting from September 2022. The quarterly progress of the work carried out on site in that respective
quarter is reported / verified by RBSA wherein RBSA certifies the status of work based on the physical verification of the work
executed on site as well as its verification with the data furnished by Bank/Company. The variation / deviation is also
highlighted, and respective remarks is also reported in the quarterly lenders engineer's certification report issued by RBSA.

» Further, RBSA has been appointed in the month of September 2022 and the first site visit by RBSA was carried out on 7t
September 2022. The methodology adopted is to verify the work progress on quarterly basis. However, this being a first
progress report we have considered the work progress prior to our appointment till completion of project on whole basis.

= RBSA’S review and verification process for issuing the Quarterly Lender’s Engineer report is as represented hereunder
=  Physical verification of work executed upto respective quarter to be verified.
= Joint inspection of RBSA team of engineers and company officials

= On receipt of technical details provide by company shall be reviewed and verified with respect to the physical verification
conducted for the works executed.

= Comment on the variation / deviation (if any) from appraisal project report based on clarification furnished by company

» Prepare progress report.
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4. REVIEW OF APPROVALS/PERMISSIONS/CLEARANCES

1

10

RBSA

List of approval/permission/clearances along with their status as on 7th September 2022:

= We have been made available with the copy of the approval/permissions/clearances required for the execution of the said
project and same has been tabulated as under:

Land Ownership

Land Title clearance

Land NA Conversion

Revised Building Plan
Approval
Commencement
Letter

Height clearance

Environmental
clearance

Fire safety &
Protection Letter

RERA Certificate

GST Certificate

B. U.
Letter

Permission

Indo Overseas
constructlon co. and Mr.
Dharmeshbhai P Patel

Collector Office, Surat.
Surat Municipal corporation

Surat Municipal corporation

Airport Authority of India

environment
Assessment

State  level
impact

Authority, Gujarat

Surat Municipal corporation
— Fire & Emergency Services

Gujarat Real Estate

Regulatory Authority

Government of India

Surat Municipal corporation

Available

Available
Available
Available

Available

Available but
expire on
2/05/2019

Available

Available

Available

Available

Not Available

B T N

Copy of sale deed and Index — 2 of land
Refer exhibits 1 & 2

Land clearance report issued by Bhadra D. Joshi - Refer exhibits
8

NA Permission No. (J)Bakha/TPS/RAJIl No. 658-666/12-13 dated
16/4/2013 - Refer exhibits 4

Outward No. SUDA/VPA/8305-A-REVA-9173 dated on 9™ March,
2022 - Refer exhibits 6

Proposal no. 8305-A-REVA-9173 dated on 9" March, 2022 -
Refer exhibits 5

Ref no. BT1/NOCC/CS/MUM/14/NOCAS/SURA/126 dated:
2/5/2014. the permissible height above ground level is 73.40
meter. Refer exhibits 9

Letter no. SEIAA/GUJ/EC/8(b)/ 3066/2015 dated 19/8/2015. -
Refer exhibits 10

The Opinion of Fire Safety having Ref. no. FES/Outwards/NOC
2833 dated 3/12/2021 issued by SMC - Fire & Emergency
Services. However, the NOC yet to be receive.

RERA registration no. PR/GJ/SURAT/SURAT
CITY/SUDA/CAA01590/090218 dated 09/02/2018. The
registration shall be valid till Dt. 30/06/2026.

Refer exhibits 11

Registration number : 24AADCD2762N1ZI dated 07/05/2018.

Yet to be applied after completion of project.
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5. REVIEW OF PROJECT CoST AR

In reference to our agreed scope of Lenders Independent Engineer (LIE) work is restricted only to 7 wings of Block B (i.e. Wing
AA, A to F Nomenclature as per the brochure) out of total 9 wings.

During this exercise, we sought the project cost of Project Cost for 7 wings of Block B of Radha Raman Textile Market — Phase
— Il but it is not provided to us. However, as per the copy of Canara bank sanction letter dated on 24.12.2021 bearing
reference no. CNRB/MCB/DMD/SAN/DCCO/2412/2021/AP furnished to us the total project cost is as under.

Revised Project Cost | Project Cost for 7

(Block B, C, D) wings of Block B
(In INR Cr.) (In INR Cr.)
1 Land and site development 19.03 Not Provided
2 Cost of building construction 471.46 Not Provided
Total Hard Cost Project (1 + 2) 490.49 Not Provided
3 Contingencies 0 Not Provided
4 IDC 61.92 Not Provided
5 A&S and P&P Expanse 15.59 Not Provided
Total Soft Cost Project (3 + 4 + 5) 77.51 Not Provided

- Total Hard and Soft Cost Project 568.00 Not Provided

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




5. REVIEW OF PROJECT CoOST RBSA
Land: -

= The Subject project is known as Radha Raman Textile Market — Phase Il. It is Situated Behind Bharat Cancer Hospital at Village:
Saroli, Surat By M/s DMD Developers Pvt. Ltd. The revenue address of the project is situated at Survey Nos. 38, 39, 133/2,
135, 136, 140 and 187, Open Plot nos. 263, 264/2, 264/3, 265, 273, 264/1, 316, 317, Final plot nos. 263, 264, 265, 273, 316
and 317, Town planning scheme no. 35 ( Kumbhariya- Saroli- Sanidhya- Hemad- Devadh), Village Saroli, Taluka Surat City,
District Surat.

= The copy of sale deeds of Phase — Il (Block B, C & D) are provided by company and upon the review of same the details of land

are as given below:

Document

Basis

Revenue Address

Revenue Survey No.
82/1, Block No. 133/2

Sale Deed
Registratio
n Nos.

Date of

Registration

Name of Owner

M/s Indo Overseas

Land area
in SMT

Transaction

Amount
In INR

Sale Deed . 7394 07.04.2011 Construction Company 27 518 840 00 000

TPS no. 35, Saroli .
. (Partnership Firm)

Village
Revenue Survey No. M/s Indo Overseas

Sale Deed 82/3, Block No. 135 TPS 3344 19.02.2011 Construction Company 8701 2 61 00 000
no. 35, Saroli Village (Partnership Firm)
Revenue Survey No. 83, M/s Indo Overseas

Sale Deed Block No. 140 TPS no. 5231 17.03.2011 Construction Company 11 331 4 53 24 000
35, Saroli Village (Partnership Firm)
Revenue Survey No. M/s Indo Overseas

Sale Deed 16/1, Block No. 38 TPS 1816 04.05.2013 Construction Company 1943 121 50 000
no. 35, Saroli Village (Partnership Firm)
Revenue Survey No.

sl | oA AT Hlees 6324 26.06.2009  Dharmeshbhai P Patel 10 523 105 23 000

No. 187 TPS no. 35,
Saroli Village

LIE Report on Present status of Project :
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5. REVIEW OF PROJECT CoOST RBSA
Land: N

Sale Deed
Registration
Nos.

Transaction
Amount
In INR

Land area
in SMT

Date of
Registration

Documen

. Name of Owner
t Basis

Revenue Address

Certificate Revenue Survey No. 82/1, IN- M/s Indo Overseas

of Stamp  Block No. 133/2 TPS no. GJ16368803 25.04.2011 Construction Company 27 518 43 15 000
Duty 35, Saroli Village 131784) (Partnership Firm)

Certificate Revenue Survey No. 82/3, IN- M/s Indo Overseas

of Stamp  Block No. 135 TPS no. 35, GJ15666896 18.02.2011  Construction Company 8701 17 05 500
Duty Saroli Village 848678) (Partnership Firm)

Certificate Revenue Survey No. 83, IN- M/s Indo Overseas

of Stamp  Block No. 140 TPS no. 35, GJ15866347 03.03.2011  Construction Company 11 331 22 21 000
Duty Saroli Village 513419) (Partnership Firm)

Certificate Revenue Survey No. 16/1, IN- M/s Indo Overseas

of Stamp  Block No. 38 TPS no. 35, GJ46064994 22.04.2013 Construction Company 1943 596 000
Duty Saroli Village 670665L (Partnership Firm)

Certificate Revenue Survey No. 86/2 IN-

of Stamp and 87/2, Block No. 187 GJ11606873 25.06.2009 Dharmeshbhai P Patel 10523 15 47 000
Duty TPS no. 35, Saroli Village 444757H

Total Amount (In INR) 18 84 81 500

However, as per the copy of CA Certificate (Please refer Exhibit 13), the company has incurred the cost INR 19.03 Crore
towards for the land transaction which seems reasonable and same has been considered for this exercise.

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.



5. REVIEW OF PROJECT CoST RBSA
|

= The construction activity-wise detailed Bill of quantity and their cost breakup have not been furnished to us.

= A copy of the TEV Study Report prepared by MITCON Consultancy & Engineering Service Limited was provided by the
company and upon the review of the same the break-up for the Cost of building construction of Block B, C & D is as
summarized below in the table.

Area Cost

B (9 Wings) Basement 568261 1100 62 50 87 100

G. Floor to 8" Floor 1356110.6 1650 223 7582 474

2 C Basement 240939.84 1100 26 50 33 824
G. Floor to 7" Floor 192497.46 1650 3176 20 809

B D Basement 14635.32 1100 160 98 852
G. Floor to 8" Floor 67779.6 1650 11 18 36 340

4 FSI Cost 4 32 00 00 000
G:ﬁ;‘;’fga& Other 82 14 00 000

Total Construction Cost of Project 471 46 59 399

Note : The area of Block B is 19,24,371.6 SMT (Basement + Ground to 8 Floor) mentioned in above table, which does not
match with revised layout plan and building plan provided by company. Hence, we have adopted built-up area as per the
revised layout & building plan provided by company.

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.
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= The copy of layout and building plan approved Senior Town Plan of Surat Municipal Corporation provided by company and
upon the review of same the built-up area of Block B (9 Wings) is available but the built-up area of 7 wings is not available in
the plan. Hence, we have work out the built-up area of 7 wings of Block B as under and same has been adopted for this
exercise.

m Built up area of 9 Wing | Built up area of Each Wing Built up area of 7 Wing

| | insMT | @ inSMT | inSMT | = inSFT]
Y W Y N c=B/9 D=CX7 | E=DX10.764

2nd Basement** 29321.01 3257.89 22805.23 245475.46
1st Basement** 29321.01 3257.89 22805.23 245475.46
Ground Floor 14128.76 1569.86 10989.04 118285.98
1st Floor 14128.76 1569.86 10989.04 118285.98
2nd Floor 14128.76 1569.86 10989.04 118285.98
3rd Floor 14128.76 1569.86 10989.04 118285.98
4th Floor 14128.76 1569.86 10989.04 118285.98
5th Floor 14128.76 1569.86 10989.04 118285.98
6th Floor 14128.76 1569.86 10989.04 118285.98
7th Floor 14128.76 1569.86 10989.04 118285.98
8th Floor 14128.76 1569.86 10989.04 118285.98
Stair Cabin 620.86 68.98 482.89 5197.84
186421.71 20713.52 144994.66 1560722.57

= **Note : The Built-up area of 15t Basement is 63755.33 SMT. Upon the review of approved plan, we understood that the 46%
built up area out of total built up area i.e. 63755.33 SMT is required for Block B. Hence, the work out built-up area of 1%
basement of block B is (63755.33 SMT @ 46%) = 29321.01 SMT and same as works out for 2" basement is 29321.01 SMT,
which was mentioned in above table.
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5. REVIEW OF PROJECT CoOST RBSA

Advisars

= To review the project cost estimate by the company, usual practice is to do the market survey for the unit rate of major
construction activities mentioned in the estimates provided by company official.

= Activity wise cost details for the project under consideration has been furnished to us by the company. However, it does not
capture the activity wise breakup of quantity. Company has provided us the brochure of the project having the major
specifications. In absence of the activity wise quantity breakup details, we have work out the project cost shared by the
company based on the specification and data collected during our site inspection.

= As per our opinion, prevailing ongoing market rate and as per general industry standard the estimated unit rate of
construction (including all activities) for the said project can be in the range of INR 1,200/- per SFT to INR 1,400/- per SFT for
Basement and INR 1,800/- per SFT to INR 2,000/- per SFT for Ground to 8t Floor. For this exercise we have considered the
unit rate of construction i.e. INR 1,300/- per SFT for Basement and INR 2,000/- per SFT for Ground to 8 Floor (including
Utilities) based on built up area.

Construction Cost of Block B (9 Wings) as per Estimated Construction Cost of 7 wings of
the TEV Report as on 17'" August 2017 Block B by RBSA as on 7" September 2022
Block/ e I——— Current Estimated
Building Built up area Amount Built up area | Replacement Construction
(In SFT) (in INR) (In SFT) Cost cost
(In INR / SFT) (In INR)
1 W?n(ggs) Basement 568261 1100 62 50 87 100 490950.92 1300 63,82,36,196

& floorto i 1356110.6 1650 2237582474 106977165 1800  1,92,55,88,967

Sub total of Construction cost | 2862669574|  -|  -| 2563825162

= As per the copy of TEV Report ; the construction cost of Block B (9 Wings) of Radha Raman Textile Market — Phase — Il is INR
286.27 Crores dated 17t August 2017. However, during this LIE exercise, we sought the project cost/construction cost of 7
wings of Block B of Radha Raman Textile Market — Phase — Il, but it is not furnished to us. We have estimated the construction
cost of 7 wings of Block B of Radha Raman Textile Market — Phase — Il is INR 256.38 Crores. In absence of Construction cost of
7 wings of Block B, we are not able to comment on the reasonableness of the construction cost of 7 wings of Block B of Radha
Raman Textile Market — Phase II.
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5. REVIEW OF PROJECT CoST AR

Advisars

Payment towards Chargeable Floor Space Index (FSI) / Paid FSI :

As informed by the developer, the company has purchased chargeable FSI area i.e. 151862.2 SMT was purchased from Surat
Municipal Corporation (SMC) and same has been verified as per the approved layout/building plan provided by company.
Upon the review of byelaw of General Development Control Regulations of Government of Gujarat and as per the discussion

with company officials, the company would be paid payment 40% of Jantry Rate towards the purchased chargeable FSI
Area/Paid FSI Area to Surat Municipal Corporation (SMC) and same has works out is as under...

40% of Jantry Value
payment to be paid to
SMC

I 7 B R

151862.2 5000 7593 11000 3037 24 400

Chargeable Jantry Rate Jantry Value of
FSI Area Chargeable FSI

As per the TEV Report, the Estimated Paid FSI Cost is 32 Crore which is more or less matches with amount estimated amount
by the RBSA.

As per the information provide by company officials and the payment receipt of Paid FSI provided by company and upon the

review of same the company has done payment INR 23,84,11,222/- to Surat Municipal Corporation towards chargeable/paid
FSI.

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




5. REVIEW OF PROJECT CoOST RBSA

For the purpose of this exercise, the cost other than construction cost like onsite expenditure and payment of taxes, cess has
been considered as per the TEV Study Report without any further verification. Further, the cost other than construction
expenses like Interest during construction cost, A&S and P&P Expanse also has been considered as per the TEV report without
any further verification.

For the review of the incurred cost till date we have sought for invoices and relevant RA bills from the company. The company
has furnished us the CA certificate dated 23" September 2022 prepared by M/s B. M. Dave & Company for the total cost
incurred for the project till date 19t September, 2022 which is as under:

Incurred Amount
Esti .
Revised Project Project Cost for 7 Stlmated Construction Cost of As per the CA
. 7 wings of Block B by RBSA as ore . h
Cost wings of Block B on 7% September 2022 Certificate till 19t
g Sep 2022
INR in Crore INR in Crore INR in Crore INR in Crore

Land and site development 19.03 Not Provided 18.85 19.03

Cost of building construction

2 (Construction Cost + FSI Cost) 471.46 Not Provided 286.75 263.11
Total Hard Cost Project (1 + 2) 490.49 Not Provided 305.60 282.14

3  Contingencies 0 Not Provided 0 0

4 IDC 61.92 Not Provided 61.92 57.59

5 A&Sand P&P Expanse 15.59 Not Provided 15.59 14.07
Total Soft Cost Project (3 + 4 + 5) 77.51 Not Provided 77.51 71.66

- Total Hard and Soft Cost Project 568.00 Not Provided 383.11 m

As per the copy of Section Letter provided by company / bank ; the construction cost of Radha Raman Textile Market — Phase
— 1lis INR 568 Crores. However, during this LIE exercise, we sought the project cost/construction cost of 7 wings of Block B of
Radha Raman Textile Market — Phase — Il, but it is not furnished to us. We have estimated the construction cost of 7 wings of
Block B of Radha Raman Textile Market — Phase — Il is INR 383.11 Crores. In absence of project cost of 7 wings of Block B, we
are not able to comment on the reasonableness of the total project cost.

Upon the review of the CA certificate, it has been observed that the company has incurred the INR 263.11 Crore as
construction expenses in the project as on 19t September 2022.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Advisars

= We have been appointed by Canara Bank, MCB Branch, Surat as a Lender’s Independent Engineer (LIE) for the under-
construction high-rise Commercial Project known as Radha Raman Textile Market — Phase |l situated Bharat Cancer Hospital,
Village: Saroli, Surat.

= Sijte visit has been conducted on 7t September, 2022. During our site visit, we have been accompanied by the company
representative.

= M/s DMD Developers Pvt. Ltd has launched the High-Rise Commercial Project known as Radha Raman Textile Market (Phase |
and Phase 1l) situated Behind Bharat Cancer Hospital at Village: Saroli, Surat. The total project is divided into two phases
consisting of Building/Blocks A to D. Building/Block A is in Phase | and buildings/Blocks B, C and D are in phase Il. There is an
Atrium between building A and building B.

» As per the revised approved building plan vide outward No. SUDA/VPA/8305-A-REVA-9173 dated 9t" March, 2022 and as per
the development permission letter issued vide proposal no. 8305-A-REVA-9173 dated on 9t March, 2022 the combined land
area of Phase | and Phase Il is 69,031 SMT and the total Proposed Built-up area of phase | and phase Il of the said project is
around 4,03,501 SMT i.e. 43,43,285 SFT.

= As per information provided by the company official during the site visit is as under..
* Phase | (Block A) : It consists of a total of 9 wings with Ground plus upper 8 floors and it is sold out.
* Phase Il (Block B) : It consists of a total of nine wings with ground plus upper 8 floors and it is under construction.
* Phase Il (Block C & D) : It is under construction which is not part of LIE exercise.
* The common basement — | & Il in the project is provided by the developer.

= |n reference to our agreed scope of Lenders Independent Engineer (LIE) is restricted only to seven wings of Block B (i.e. Wing
AA, A to F Nomenclature as per the brochure) out of total 9 wings.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Brief about the Project (7 wings of Block B)

Name of the Scheme Radha Raman Textile Market — Phase Il

Category of Industry Real Estate
Project Type High-rise Commercial project
Promoters & Sponsors M/s DMD Developers Pvt. Ltd

. . Radha Raman Textile Market — Phase Il situated at Behind Bharat Cancer Hospital at Village: Saroli,
Project Location Surat

Particulars Project Details : Radha Raman Textile Market — Phase |l
Total Plot Area 69,031 SMT
Total Built up Area The per built up area statement provided by company; the aggregated
total built up area of the 7 wings of Block B is 226786.65 SMT.
No. of Blocks As per our agreed scope of work, The LIE exercise is restricted to the 7
wings of Block B out total project.
. L No. of Floors As per the development permission letter issued vide proposal no. 8305-
Project Description (7 A-REVA-9173 dated on 9" March, 2022 the No. of floors per each block is

wings of Block B)

as mentioned below:
Block B (Ground+ 8 upper floors)

No. of units As per the information provided by company, total no. of units in the 7
Wings of Block B is 823.
Facilities Proposed project is equipped with amenities like ETP solutions, power

back-up, power back up, ample Marketing space, 14 feet wide passage, ,
fire hydrant and smoke detection system, CCTV system with camera etc.

Date of Site Visit 7" September, 2022
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT ..,

Tentative Boundaries of 7 wings of Block B which is identified by
developer during the site visit.

The boundaries made for representation purpose only which not
indicate the actual area of construction.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Salient Features of the Project as described in the Project Boucher

RCC Frame structure using ISI marked cement and steel

(As per the verbal discussion with client representative Concrete grade used for footings and slabs are M-
25 and for column are M-35)

800 x 800 mm Vitrified tiles flooring in shops and blocks
600 x 1200 mm Vitrified tiles flooring in common passage.

Standard Birla putty finish 2 coat on internal surface and weather shield colour on external surface.
_ * Heavy Guage Rolling shutter with oil paint.

Flooring

¢ Anodised aluminium section with marble seal.

Common Toilet * Finished with concealed plumbing work with standard quality pipes and fittings.

» Sufficient Power Points with concealed wiring and switched and standard accessories. LED Lighting at
passage of all floor and basement areas.

* Generator facility for campus light,water pump,lifts and passage light.
* 15 Goods lifts and 6 Passenger lifts.

Electrification
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Advisars

= The copy of layout and building plan approved Senior Town Plan of Surat Municipal Corporation provided by company and
upon the review of same the built-up area of Block B (9 Wings) is available but the built-up area of 7 wings not available in
the plan. Hence, we have work out the built-up area of 7 wings of Block B is as under and same has been adopted for this
exercise

m Built up area of 9 Wing | Built up area of Each Wing Built up area of 7 Wing

| imsmr | @ inSMT | inSMT | = inSFT
A | B C=8/9 D=CX7 | E=DX10.764

2nd Basement** 29321.01 3257.89 22805.23 245475.46
1st Basement** 29321.01 3257.89 22805.23 245475.46
Ground Floor 14128.76 1569.86 10989.04 118285.98
1st Floor 14128.76 1569.86 10989.04 118285.98
2nd Floor 14128.76 1569.86 10989.04 118285.98
3rd Floor 14128.76 1569.86 10989.04 118285.98
4th Floor 14128.76 1569.86 10989.04 118285.98
5th Floor 14128.76 1569.86 10989.04 118285.98
6th Floor 14128.76 1569.86 10989.04 118285.98
7th Floor 14128.76 1569.86 10989.04 118285.98
8th Floor 14128.76 1569.86 10989.04 118285.98
Stair Cabin 620.86 68.98 482.89 5197.84
186421.71 20713.52 144994.66 1560722.57

= **Note : The Built-up area of 15t Basement is 63755.33 SMT. Upon the review of approved plan, we understood that the 46%
built up area out of total built up area i.e. 63755.33 SMT is required for Block B. Hence, the work out built-up area of 1%
basement of block B is (63755.33 SMT @ 46%) = 29321.01 SMT and same as works out for 2" basement is 29321.01 SMT,
which was mentioned in above table.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

The present construction progress status of Radha Raman Textile Market — Phase Il based on the site

inspection

= As observed during the site inspection, construction activities in 7 wings of Block B are mentioned as below :

= RCC work was completed on all floors including the basements.

= Painting work in both the basement ( lower + upper ) was in progress.

= Flooring (along with the wall tiles ) on all the floors was completed.

= Glazed Doors were completed till 4t floor, but the corresponding rolling shutters were in progress from 2" floor onwards.
= Painting ( Putty ) work was in progress from 7t floor.

= Waterproofing was in progress in the terrace from 4™ wing onwards. Wings 1 to 3 were completed.

= Apart from the above activities, the following observations were noted :

= The first 3 floors i.e Ground to 2" will have display options/ facilities like a showroom in their units, whereas those above it
will not have such facilities.

= The Entire Concrete work was done through a captive RMC plant of capacity 30 cum/hr installed near Block B.

= As per the verbal discussion with the Project Manager, the proposed facilities are as follows :
= Underground tank with 6 lacs liter capacity, exclusively for Fire purposes.

= QOverhead tanks with 2.25 lakhs liters capacity.

= 3 nos of Diesel Generator of 550 KV each.

= 8 nos of Transformers of 500 KV each.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT DRSA

The present construction progress status of Radha Raman Textile Market — Phase Il - Block B ( 7 wings)
based on the site inspection

Block B - Wings 1 to 7

Construction Activities 15t 2nd Ground 1st 7 S
Basement | Basement Floor Floor Floor | Floor

Excavation for footings

Footings
RCC Work

4 Common staircase, lift and
lobby etc.

5 Masonry Walls (External
Internal)

6 Waterproofing of Wet Areas
(Toilet/Bathroom)

y Conduiting for electrical and
ancillary wiring

8 Cement plastering (external)

9 Cement plastering (internal)

10 Flooring/Dado

11 Sanitary Fitting

12 Plumbing Fittings

13 Painting Work

14 Doors & Windows Shutters
15 Light/Electrical Fixtures

Activity Completed
Work In Progress

Yet To Start _
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Review of Project Implementation Schedule

The status of various activity as per implementation schedule (provided by company) as on our site inspection date is
mentioned as below.....

Project Implementation Schedule

. . Proposed Remarks based on our
Activity Proposed Start Date p_ . - .
Completion Date site inspection

Land Acquisition Already completed Completed
Plinth Area Already completed Completed
RCC Works Already Started Jan-22 Completed
Brick Masonry Work Already Started Feb-22 Completed
Inside Plaster Already Started Mar-22 Completed
Exterior Plaster Already Started Mar-22 Completed
Flooring Work Already Started May-22 Completed
Inside Painting Already Started Jun-22 Work in Progress
Exterior Paint Jun-23 Jul-22 Work in Progress

Competion of Project,

. . Sep-22 .
Elevation and other finishing May-22 as per DCCO Work in Progress
work
Sell of Units May-22 Sep-24 Details are not available
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

The present construction progress status of Radha Raman Textile Market — Phase Il based on the site

inspection

= Based on discussion with developer/builder, cost weightage of the respective activity over the total project cost and our
profession experience in similar type of project, we have identified the weightage of the constriction activity in the progress of
the project as whole and same has been considered for the assessment of the construction status of the project as on date of
visit.

= The current status of the construction of the project is as under

Basement (1°* & 2nd)

. .. % Contribution of
m ° Activity Current Status

.- Common Parameters I

Excavation for footings 3.00% 3.00%
b) Footings 20.00% 20.00%
c) RCC Work — Planned Floors 55.00% 2

Constructed Floors 2

Total RCC Work progress 55. 00%

Common staircase, lift and lobby etc.

n Individual Parameters __

Masonry Walls (External Internal)

b) Waterproofing of Wet Areas (Toilet/Bathroom) NA NA
c) Conduiting for electrical and ancillary wiring NA NA
d) Cement plastering (external) NA NA
e) Cement plastering (internal) 5.00% 5.00%
f) Trimix Flooring 5.00% 5.00%
g) Sanitary Fitting NA NA
h) Plumbing Fittings NA NA
i) Painting Work 4.00% 4.00%
i) Doors & Windows Shutters NA NA
k) Light/Electrical Fixtures 4.00% 4.00%
Other Utility Arrangements 4.00% 4.00%

- 100% 100.00%
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

The present construction progress status of Radha Raman Textile Market — Phase Il based on the site
inspection

Ground floor to 8" Floor

% Contrlbutlon of

Common RETEINEES

a) Excavation for footings NA 0.00%
b) Footings NA 0.00%
c) RCC Work — Planned Floors 50.00% 8
Constructed Floors 8
Total RCC Work progress 50.00%
Common staircase, lift and lobby etc. 0.00%
n——
Masonry Walls (External Internal) 8.00% 8.00%
b) Waterproofing of Wet Areas (Toilet/Bathroom) 2.00% 2.00%
c) Conduiting for electrical and ancillary wiring 2.00% 2.00%
d) Cement plastering (external) 4.00% 4.00%
e) Cement plastering (internal) 4.00% 4.00%
f) Flooring/Dado 10.00% 10.00%
g) Sanitary Fitting 2.00% 2.00%
h) Plumbing Fittings 3.00% 1.50%
i) Painting Work 4.00% 2.00%
i) Doors & Windows Shutters 4.00% 4.00%
k) Light/Electrical Fixtures 2.00% 1.00%
) Finishing (Polishing included) 2.00% 1.00%

T
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

WISOrS

The present construction progress status of 7 wings of Block B of Radha Raman Textile Market — Phase Il
based on the site inspection

% Allocation Floor wise
. Overall Progress
Floor-wise Progress
Basement (1°* & 2nd) 15% 100% 15%
Ground floor to 8" Floor 85% 93% 79%

Overall Progress

Progress Chart

100%
80%
60%
40%

20%
0% ]

Basement (1st & 2nd) Ground floor to 8th Floor

B % Allocation Floor-wise Overall Progress

= Based on our observation and discussion during the site visit on 7th September 2022 and our professional experience the
overall progress of the 7 wings of Block B of Radha Raman Textile Market — Phase Il is at 94% of the total project work.

s Further, as per information provided by the developer, the overall progress of the 7 wings of Block B of Radha Raman Textile
Market — Phase Il is at around 95% to 97% completion. However, as per the RERA, the overall progress of the Block B (9
Wings) is at 68% As on 4™ March 2022.

s As per the CA Certificate, the company has incurred the INR 263.11 Crore as construction expenses in the project as on
19.09.2022. However, during this LIE exercise, we sought the project cost/construction cost of 7 wings of Block B of Radha
Raman Textile Market — Phase — Il, but it is not furnished to us. Hence, we are not able to comment on the financial progress.
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Photographs

View of Basement Ground Floor Passage View
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Photographs

4t floor passage View

Passage View Internal property View Internal property View
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6. SITE VISIT AND PROGRESS ASSESSMENT OF THE PROJECT RBSA

Photographs

Advisars

Under construction Wing View

& ~ ‘., ’A> 4 . o 4 3 £ N 3
Surrounding view from the Subject property Surrounding view from the Subject property Surrounding view from the Subject property

b

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




FACTS, ASSUMPTIONS &

LIMITING CONDITIONS

RBSA



7. FACTS, ASSUMPTIONS AND LIMITING CONDITIONS RBOA

Advisars

= |n the course of this exercise, we have relied upon the hardcopy, softcopy, email, documentary and verbal information
provided by the company without further verification. We have assumed that the information provided to us is reliable,
accurate and complete in all respects. We reserve our right to alter our conclusions on later date, if it is found that the data
provided to us by the company was not reliable, accurate or complete.

= Possession of this report or any copy thereof does not carry with it right of publication. No portion of this report shall be
disseminated to third parties except Canara Bank, Mid Corporate Branch, Surat and DMD Developers Private Limited through
prospectus, advertising, public relations, news or any other means of communication without the written consent and
approval of RBSA.

= The inspection, due diligence and physical condition assessment of the asset was made by individuals generally familiar with
assessment of such assets. However, we do not opine on, nor are we responsible for its conformity to any health, safety,
environmental or any other regulatory requirements that were not readily apparent to our team of experts during their
inspection.

= |n reference to our agreed scope of Lenders Independent Engineer (LIE) is restricted only to seven wings of Block B (i.e. Wing
AA, A to F Nomenclature as per the brochure) out of total 9 wings.

* |t may be mentioned that we reserve our right to alter this exercise if any legal documents/details pertaining to built-up area
of 7 wings is furnished to us on a later date and may comprise of area different than the adopted for this valuation exercise
and hence this LIE exercise may get affected.

= We have been furnished with the copy of sale deed for land of the project and same has been considered to review the cost
estimates of land for the purpose of this vetting exercise.

= No soil analysis or geological or other technical studies were made in conjunction with the report, nor was any water, oil, gas
or other subsurface mineral and use rights or conditions investigated by RBSA.

= We have not carried out any structural design or stability study; we have also not carried out any physical tests to assess
structural integrity & strength of the building.

= We sought for wing-wise built-up area and project cost estimation for 7 wings of Block B of Radha Raman Textile Market —
Phase Il & but it is not furnished to us. However, the copy of layout and building plan approved Senior Town Plan of Surat
Municipal Corporation provided by company and upon the review of same the built-up area of Block B (9 Wings) is available
but the built-up area of 7 wings not available in the plan. Hence, we have work out the built-up area of 7 wings of Block B is
144994.66 SMT or say 1560722.52 SFT and same has been adopted for this exercise. It may be mentioned that we reserve
our right to alter this exercise if any legal documents/details pertaining to built-up area of 7 wings is furnished to us on a later
date and may comprise of area different than the adopted for this valuation exercise and hence this LIE exercise may get
affected.
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7. FACTS, ASSUMPTIONS AND LIMITING CONDITIONS

Site engineer of the company has accompanied us during site inspection and shown the progress of the construction work at
the project site.

We have taken the physical measurement of buildings on sample basis during site inspection and found that physically
measured area in line with the built-up area mentioned in the approved plan provided by the company, hence we have
adopted the built-up area provided by the company for this exercise.

The building cost estimates is based on considering the technical specifications as per standard industry practice wherever
details technical specification is not available.

We have been made available with the copy of the approval/permissions/clearances required for the execution of the said
project and upon the review of the same we observed that all necessary approval/permission/clearances required till date
are in place for the project execution.

Activity wise cost details for the project under consideration has been furnished to us by the company. However, it does not
capture the activity wise breakup of quantity. Company has provided us the brochure of the project having the major
specifications. In absence of the activity wise quantity breakup details, we have work out the project cost shared by the
company based on the specification and data collected during our site inspection. As per our opinion, prevailing ongoing
market rate and as per general industry standard the estimated unit rate of construction (including all activities) for the said
project can be in the range of INR 1,200/- per SFT to INR 1,400/- per SFT for Basement and INR 1,800/- per SFT to INR 2,000/-
per SFT for Ground to 8t Floor. For this exercise we have considered the unit rate of construction i.e. INR 1,300/- per SFT for
Basement and INR 2,000/- per SFT for Ground to 8t Floor (including Utilities) based on built up area.

The construction activity wise quantity and cost breakup have not been furnished to us. Hence, we have analyzed the
construction progress based on the physical site inspection and the relevant information provided by the company's’
representative. The present status of construction of building is given in terms of percentage only. Further, We reserve right
to alter the progress if any adverse situation may so happen other than described in the assumption and limiting condition of
the said report.

For the review of the incurred cost till date we have sought for invoices and relevant RA bills from the company. The company
has furnished us the C. A certificate dated 23rd September 2022 issued by B. M. Dave & Company for the total cost incurred
for the project till date 19th September 2022. Upon the review of the same it has been observed that the company has
incurred the total project cost i.e. INR 263.11 Crore as construction expenses in the project till date.

RBSA

Advisars
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7. FACTS, ASSUMPTIONS AND LIMITING CONDITIONS

This report is further governed by our standard terms and conditions of professional engagement which are herein after:

The entire and collective liability of RBSA and/or its Partners, Officers and Executives arising out of or relating to the
Valuation and/or other Services provided, regardless of the form of the cause of action, whether in contract, tort (including
negligence), statute or otherwise, shall in no event exceed the total professional fees paid to RBSA for this service.

Not withstanding anything to the contrary, RBSA and / or its Partners, Officers and Executives shall not under any
circumstance, be liable or responsible for any consequential, incidental, indirect, punitive, exemplary or special damages of
any nature whatsoever, or for any damages arising out of or in connection with any bad debts, non-performing assets, any
financial loss including that of loss of principal, loss of interest or loss of profit, malfunctions, delay, loss of data, interruption
of service or loss of business or anticipatory profits.

RBSA and / or its Partners, Officers and Executives accept no responsibility for detecting fraud or misrepresentation, whether
by management or employees of the Company/Client or third parties. Accordingly, RBSA will not be liable in any way from, or
in connection with, fraud or misrepresentations, whether on the part of the Company/Client, its contractors or agents, or on
the part of any other third party.

The Services (including Deliverables submitted by RBSA herein under) are not for the benefit of any third party. RBSA accepts
no liability or responsibility to any third party who benefits from, or uses, the Services or gains access to this exercise.

Commencement of Legal Proceeding. Any legal proceeding Client brings arising from, or in connection with, the Services or
the Agreement must be commenced within six (6) months from the date when Client become aware of, or ought reasonably
to have become aware of, the facts which give rise to the alleged liability and, in any event, not later than one (1) year from
the date of the Deliverable which has given rise to the alleged liability.

If Client has any concerns or complaints about the Services, it should not hesitate to discuss them with the officials of RBSA
Any service related issue by Client arising from or in connection with this Agreement (or any variation or addition thereto)
shall be brought to the notice, in writing, of RBSA within one month from the date when Client has the knowledge of or
ought reasonably to have such knowledge of the facts which give rise to the alleged service related issue and in no event,
later than six months from the date of completion of Services.

DISPUTE RESOLUTION: Any dispute arising out of the Valuation or other Services rendered shall be referred to the nominated
senior representatives of both the Parties for resolution through conciliation. In case, any such difference or dispute is not
amicably resolved within forty five (45) days of such referral, it shall be resolved through Arbitration, in India, in accordance
with the provisions of Arbitration and Conciliation Act 1996. The venue of the arbitration shall be at Ahmedabad, Gujarat,
India. The authority of the arbitrator(s) shall be subject to the terms of these standard terms of service, including the
provision of limitation of liability. The proceedings of arbitration, including arbitral award, shall be kept confidential.

The User of the report, while having acted on the basis of this report, is deemed to have read, understood and agreed RBSA’s
standard terms and conditions of business and the assumptions and limiting conditions mentioned in this document.

RBSA

Advisars
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= The Preliminary Lender’s Independent Engineer Report (LIE) to Vetting the Project Cost and Monitor the Status of Construction
of Radha Raman Textile Market — Phase Il Situated Behind Bharat Cancer Hospital at Village: Saroli, Surat. By DMD Developers
Private Limited The conclusion of the project based on document/data/information provided by the company/bank and our

site inspection/our professional judgment is as under...

The vetting of the cost estimation of 7 wings of Block B of Radha Raman Textile Market — Phase Il as on 7t

September, 2022 is mentioned as under.

m As per the copy of TEV Report & Section Letter provided by company; the construction cost of Radha Raman Textile Market
— Phase — Il is INR 471.46 Crores. However, during this LIE exercise, we sought the project cost/construction cost of 7 wings
of Block B of Radha Raman Textile Market — Phase — Il, but it is not furnished to us. In absence of project/construction cost
of 7 wings of Block B, we are not able to comment on the reasonableness of the project/construction cost of 7 wings of

Block B of Radha Raman Textile Market — Phase II.

s We have estimated the construction cost of 7 wings of Block B of Radha Raman Textile Market — Phase — Il is INR 286.75

Crores.

= As per the CA Certificate, the company has incurred the INR 353.80 Crore out of total project cost as on 19t September
2022.

Progress assessment of the Project

= During this exercise, we sought the bill of quantity (BOQ) / TEV Study Report / Cost Estimation of the of 7 wings of Block B of
Radha Raman Textile Market — Phase — Il, but it is not made available with us. Hence, the stage of construction as observed
during site inspection on 7t September 2022 and based on our professional experience the percentage of work completed
for an under construction commercial project known as Radha Raman Textile Market — Phase Il (7 wings of Block B) Situated

at Village: Saroli, Surat is 94% of the total project work.
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= During this exercise, we sought the bill of quantity (BOQ) / TEV Study Report / Cost Estimation of the of 7 wings of Block B of
Radha Raman Textile Market — Phase — Il, but it is not made available with us. Hence, the stage of construction as observed
during site inspection on 7t September 2022 and based on our professional experience the percentage of work completed
for an under construction commercial project known as Radha Raman Textile Market — Phase Il (7 wings of Block B) Situated

at Village: Saroli, Surat is 94% of the total project work.

s As per the CA Certificate, the company has incurred the INR 263.11 Crore as construction expenses in the project as on

19.09.2022.

= The project implementation timeline details provided by company/bank to us seems to be reasonable for execution of the
project. However, if there is any deviation in implementation schedule, such remarks would be covered in our subsequent

quarterly progress report.

For RBSA Valuation Advisors LLP
RVE No. : IBBI/RV-E/05/2019/110

Jigar Kothari Jayesh Makwana Shivang Soni
Partner Associate Vice President Manager

RBSA Valuation Advisors LLP
912, Venus Atlantis Corporate
Park, Anand Nagar Main Road,
Prahaladnagar, Ahmedabad —
380 015 INDIA
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a) RBSA has been appointed as an Lender’s independent engineer Canara Bank, MCB Branch, Surat to assess vet the project
cost (excluding cost of land and other legal charges) and monitor the status of construction of Radha Raman Textile Market
— Phase Il Situated at Behind Bharat Cancer Hospital, Village: Saroli, Surat By M/s. DMD Developers Pvt. Ltd.

b)  RBSA has carried out analysis of the financial and other information provided by/ on behalf of the management of the
Company (the “Management”) and other pertinent information available either in public domain or subscribed databases.
Such information has been relied upon by RBSA for the assessment of the Assets of the Company. These data points have
been enlisted in our Sources of Information section.

c¢)  While the information available in public domain and subscribed databases (including industry and statistical information)
was obtained from sources we believe are reliable, RBSA makes no representation as to the accuracy or completeness
thereof, and we have relied upon such public information without further verification.

g) The Report assumes that the Company complies/ complied fully with relevant laws and regulations applicable in all its
areas of operations unless otherwise stated and will be managed in a competent and responsible manner. Further, except
as specifically stated to the contrary, this Report has given no consideration to matters of a legal nature, including issues of
legal title and compliance with local laws, and litigation and other contingent liabilities that are not recorded in the audited
/ unaudited balance sheet of the Company. We have made no investigation of, and assume no responsibility for the title to
assets or liabilities against Company. No consideration has been given to liens or encumbrances against the assets, beyond
the loans disclosed in the accounts.

h)  Our services are not designed to and are not likely to reveal fraud or misrepresentation by the Management or by external
parties. Accordingly, we cannot accept responsibility for detecting fraud (whether by the Management or by external
parties) or misrepresentation by the Management or any other person. While performing this assignment, we have
assumed the genuineness of all signatures and the authenticity of all documents and/ or copies of documents shown to us.
We have also relied upon the veracity of the representations made, and the information provided to us by/ on behalf of the
Management. In no event shall we be liable for any loss, damages, cost or expenses arising in any way from fraudulent acts,
misrepresentations or wilful default on part of the Client, their directors, employees or agents.

i) Our report can be used by the Client only for the purpose, as indicated in this report, for which we have been appointed
and cannot be used or relied by the Client for any other purpose or by any other party for any purpose whatsoever. We are
not responsible for the unauthorized use of this Report. We are not responsible to any other person for any decision of
such person based on this report. Any person intending to provide finance / invest / divest in the shares / business of the
Company or its other group companies, if any, shall do so after seeking their own professional advice and after carrying out
their own due diligence procedures to ensure that they are making an informed decision. If any person (other than the
Client) choose to place reliance upon any matters included in the report, they shall do so at their own risk and without
recourse to valuer. It is hereby notified that usage, reproduction, distribution, circulation, copying or otherwise quoting of
this report or any part thereof, except for the purpose as set out earlier in this report, without our prior written consent, is
not permitted, unless there is a statutory or a regulatory requirement specifically pronounced in the report to do so. We
shall not assume any responsibility to any third party to whom the Report is disclosed or otherwise made available. In no
event, regardless of whether consent has been provided, shall we assume any responsibility to any third party to whom the
Report is disclosed or otherwise made available.
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EXHIBIT - 7

Bank Sanction Letter

g “ dated 18.09.2¢
£ Branch: furet Main Ratan Kuthr Building rs Py |
L Salabatpura Main Road SURAT - 395 003 ; =
451 Ph: 2323771(G), 2322054 (FX), 2323142(C)«(FAX)
iy E-mail : br.7170@syndicatebank.co.in : , b o
{ S
Ref No: 084/2918/2017 Date: 18/08/2017 . he required statutory nment approvals required for
Cond precad tent draw w1
1 ] O J
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Bank Sanction Letter

M/s. DMD Developers |

SL No.064/2918/2017 d

Processing Charges: On
Guarantors

Sr Name

No

1 Dharmeshbha
M/s Indo (
property in t
Overseas 1

P
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7

Bank Sanction Letter

P

T | yndl
AT siulen, |
dansl .
\ iRz FwiSyndicate Bank| |
" \ ” o4 »H
dauda) srtay AFTINTERINTRA OFFICE MFM(MMBUM' o
—— s { NV D
H/Erom qHA1 /o
# Predil Department, CCD 2 The Asst. General Manage
Corporate Office, Gandhinagar Surat Main Branch (MCB)
BANGALORE
® 22268413 ) B 22201507(AGM)

Fax No.080-22

68718, 080-2237
7 7 /Ref.No. 1831/2918/2019 TfE/Date: 26.08.2019

REG: M/s DMD Developers Pvt. Ltd. — Review of Term Loan and
reduction of Sanctioned Limit.

REF: Branch ON 003/Surat MCB/CS/2019 dt. 01.07.2019 and ZO
continuation note no. 34520 MUM/CS/201¢ and further
corlespondunces.

With reference lo the above ciled Note/ letter and other related
correspondence, we are pleased to inform you that the competent
autherity has permitted following

a) Existing Term Loan of ¥ 274.00 crore (released up lo ¥
114,52crore & balance outstanding ¥ 114 52 crore) sanctioned
to the captioned company is reviewed

h) Reduction of sanctioned kmit of TL from 2274.00 crore lo
¥240.00 crore

Direction of Committee:
i) Applicable Review Charges to be collected
ii) If there is any downgrading in exiernal rating, additicnal interest
at 0.25% p.a. to be charged

Terms & conditions:

1- Branch shall closely monitor the progress of the pre
submit the Report to ZO Mumbai on quarterly basis
Branch shall complete Legal Audit of the property immedia
and to be vetted by ZO Law Cell
3- Promoter to bring additicnal funds of ¥34.00 crore from their
internal sources lowards reduction of sanctioned term loan of
2274.00 crore to ¥240.00 crore. Branch/ZO shall ensure the
same
Unit visit to be conducted by branch on regular intervals as per
policy
5- Branch shall obtain latest search and status report of the
company and kept on record
LE! number shall be obtained by the borrower and a copy to be
obtained by the branch and update the same in MIS

X 9

nN

v

@

Ref. No 1831/2918/2010 d1.26.08.2019
Mis DMD Developers Pvt, Ltd.

Branch/ ZO 1o explore the possibility of cross selling of our
CASA! Retaill Housing Loans/Para banking products to the

Ce yration's employees

8- DSC of Direclor Manjulaben D Patel shall be renewed

9- Branch/ZO shall follow up with HO: ID for closure of concurrent
auar

10-All other lerms and conditions of existing sanclion letler no
064/2 12017 dated 18.09.2017 shall continue

o\

oA
(VINOD KEISHNAR)
CHIEF MANAGER
v
CC To: The Z. M. Zonal Office Mumbai — For information
CC To: The G.M. CO CMRD, Bangalore — For information
CC To: The G.M. CO RMD, Bangalore ~ For information
CC To: The DGM, CO OMC, Manipal Division — For information
CC To: The DGM, ZIC, Mumbai - For Information

Page 2 of 2
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Bank Sanction Letter

M/s DMD Developers Date 0 ‘ TR 608 ‘ —
: 24.02.2021 eof nextreview | MTR-_ 16.08.202
RADHA RAMAN TEXTILE MARKET PHASE-II ; LAncuial Heviewr2h,i 1204} TR T !
8/h Bharat Cancer Hospital, Surat-Kadodara Road, Risk Rating - Internal | High Risk 1, CIRM Grade =IX based on ABS 2020 and
Saroll, Tal. Surat City, dist Surat s revised Projections
y External Rating As per HH[I( KWORK ratings dated 30.06.2020. BWR
‘ [ BB Stable (Downgraded from previous ratings)
| SANCTION MEMORANDUM .
s i Previous BRICKWORK ratings dated January, 2019
ACCOUNT | M/s. DMD Developers Private Limited 7 : BWR BB+ Stable
! | NAME e Y
,[ & { BRANCH | MCB Branch, Surat o | .
f ERSUN AL I PRESENT PROPOSAL
! J
ASSET CLASSIFICATION: [ Standard a) Approval of assessment of Working Capital limits : Not
INON PRIORITY - | Yes- Non Priority Applicable
INDUSTRY: Commercial Rea ¢ b) Sanctioned/permitted the following limits/proposals:
| Construction f
| Offices- Commercia 1. Permitted deferment of DCCO (Date of Commencement
35 CONSORTIUM - LEADER - ’VSOI{B’L:H" ng : E of Commercial Operation) and consequential shift ir \
S [DUR SHARE - FBI NFB: AGGREGATE | 100% ¢ - fepayment period as under in respect of Term loan of % (7 [
‘ — i - RsS.240.00crores sanctioned to the company for ey )
8 CODE: 70001 : . : SR ’ . [
| 5 [BASELCODE:SECTORCODE.  |15477 7440 ¥ ! e gy s s e R §
R / > vith a total revisec roject cost o = 5
of L___BORROWER'S PROFILE : 1) Rs.588.00crores under Sole Banking arrangement from Vo bs
K l—W'o'FTl M/s. DMD Developers Private Limited : 30.09.2020 10 30.09. A Y
s - e | Particulars per | Now <
N E:ﬁum U45202MH2009P1C197319 : & Sanction dt ‘m,i tted i A §
8 TN of | Commercial Real Estate like Consir | R : c \\ L
Activity/Line  of }and Offices- Commercial | | 18.09.2017. | \
—%W—; B DCCO | 30.09.2020 30.09.202
'5‘: l‘j'lrai!gdl'_m»!gd‘(;om@y = Construction Period ' 29112017 |
ohete 7 » Work Started | 30.09.2020 29,11.201
g% | 33580013RZUTATUF2X73 ® Work to be| (34 months | 30092021
Sector/Sub Sector | Private/Commercial Real Estate ‘ completed ncluding
m with U; & 200 Jen 2015 Construction
since I L period)
16.02.2021 Moratorium Period Nil Nil
MCoftheBoard Repayment Period 24 Equal | 24 Equal
FOR ! Not Applicable- (Term Loan Only Installment Installments
CR DMD nstallment Instalime
PRIVATE LIMIT e from
( ( ! ’oj' 31.10.2020 to | 31.10.202
@ ¢ mo 30.09.2022 10.09 2023
L———FOR Yok
2 » - (‘?t..su Rn/ b
NN B s, | naan g R
’ AV Iy Oy
— A’ e —
= | _———
: p [ |V
Scanned with CamScanner Scanned with CamSeanner
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Bank Sanction Letter

the interest during construction and moratorium period as
and when due

M.  DETAILS OF SECURITY :
(Rs. in Crores)

Choryasi, Dist : Surat
total admeasuring
about 6315.00 Square
metre in the name of
Mr. Dharmeshbhai
Padamsibhai Patel

. “TNature of |Source & Date of |Value |Our
charge | Valuation Share
3) PRIMARY | |
‘ REM of Land of |Continuati 100
"Radha Raman Textile | on of EMT !V o - [
| Market Phase-I* | by way of | Valuation \I/C-T,‘ ; "f“ 307.90
| standing In the name | Exclusive | Shree Datt Valuer and
|of DMD Developers Cha;ge in | Associates jated
our favour |
Pwt. Ltd. situated Near 21.09.2020.
Bharat Cancer FMV: 307.90 \
Hospital, Puna P
| Kumbaria Road, Saroli RV:261.70 ) G
ia S 8
| Surat, Gujarat DSV 230.90 > =\
admeasuring  about ~ Z \
| 39609.00 Sq. Mts. L) ,)\ |
I 1|
A\
L
On land  bearing | Valuation report of Mr P, S \ \
. ; Revenue Survey No | Dilipkumar Kantilal N/ i
86/2+87/2, Block No Gheewala dt £ \
187, TP Scheme No. 25.09.2020. \\
35 (Kumbhariya- X
Saroli), Final Plot No. FMV:317.39
264/1 of Village RV: 269.78
Saroli, Taluka
DSV: 238.04

[‘company) as on |

For Inds-Gi.

M/s DMD Developers is partner in partnership firm M/s Indo
Overseas Construction Company.

Latest NF-589 of all the directors/guarantors
obtained accompanied by latest IT return &
immovable properties owned and kept on record

Iv. TERMS AND CONDITIONS:

Special Terms and Conditions:

1. Borrower shall ensure that Cost over Run if any
commented by the next LIE report of company ar
satisfied. (As per PAG vetting report dt.11.11.2

2. Borrower shall ensure that Revenue projected by th
borrower is exclusive of the land Developers’

The total sale price of the flat to be shared betw
owners 1o the extent of 12.00% (M/s Indo Overses
Construction Company- 10.50% and Mr Dharmesh F
Patel-1.50%) and 88.00% to Land Developers M/s DMD
Developers Private limited.

FOR DMD PRI

| 5 31.03.2019
1 Mr. Dharmeshbhai P. | Director | CA certificate
{ Patel 235.28 dated
[ 2 Mrs. Manjulaben D. | Director | ~ |07.02.2020
Patel | 67.69
3 | Mir. Dhwanil D_Patel | Director |16.90
r All Partners of M/s Indo
Overseas Construction
| Company =
. | 4. Mr. Dharmeshbhai P. | Partner
| ‘ Patel
['5 ers Manjulaben D. | Partner
Patel |
6 | Mr. Dhwanil D. Patel | Partner
7 Mr. Bharat G Shah | Partner
8 | Mr. Miten B Shah | Partner
9 | Mrs. Sangita B Shah Partner
TOTAL 319.87

[\,-( ,‘ (Ve

\
ANy

-
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EXHIBIT -

Bank Sanction Letter

Ref No: CNRB/MCB/DMD/SAN/DCCO/2412/2021 /AP - fts

Date: 24.12.2021

(Rs.in crore)
As per CAC| As per CAC| As per MC of the

T Particulars rder(e-Synd) order(e-Synd) Board dated | Permitted Now
. 18.09.2017 23.08.2019 16.02.2021

The Director

M/s DMD Developers Pvt. Ltd = 119.03 1 79.03 [19.03 19.03

Radha Raman Textile Market 11°,

Near Bharat Cancer Hospital, | Building 171.46 [ #7136 47146 R71:95
Puna Kumbhariya Road, Saroli, Surat

[ Hard Cost 17490.49 ["490.49 [490.49 190.49
1. DETAILS OF SANCTIONS: T = |
g FSANCTION Contingency 10 10.00 0 0
'ipc 7590 | 75.50 [55.86 6192
1 Permitted restructuring by way of deferment of DCCO by another one year (in addition to
earlier 1 year permitted earlier vide order of MS of the B ..:d. dated 16.02.2021) and ["A&S and P&P Exp 11.61 P 11.61 11165 1559
consequential shift in repayment period in respect of Term loan of Rs.228.00 crores sanctioned

to the company for construction of “Radha Raman Textile Market - Phase 11" in Surat with a > [ I = =

i Soft Cost 97.51 97.51 67.51
. total revised Project cost Rs.568.00 crores under Sole Banking arrangement with below
mentioned terms and condition Total 588.00 | 588.00 558,00 68.00
Particulars As per CAC | As per CAC DCCO I extension Permitted DCCO s
x;rde;lu-svnd) order(e-Synd) orders of M.(I of 11 Extension Funding Pattern (Rs. In crore) i
date dated the Board dated CAC__ order | CAC__ order | As per MC of the |
| | 18.09.2017. 26.08.2019 | 16.02.2021 S ated FEEE Board datea | Revised
Project Cost Rs 588.00 cr Rs 588,00 cr Rs 558,00 cr Rs 568.00 cr Particulars Y 10201 "‘ n;x 2016 16.02.2021 | Means of
T T T 1 9.2017 2 2 ) 02.202
| Term Loan | Rs 274.00 cr | Rs 24000 cr | Rs 228,00 cr | Rs 228.00 cr = l‘ == Finance
DCCO 130092020 | Tocontinue | 30.09.2021 129.09.2022 | (e-Syni) {e-Synd)
Construction | | —_— t = 1 |
2, ; 13 ( 28.00 128.00
Period 34 months Tocontinue | 46 Months 58 Months Bquity 15000 4 : :
Work Started 29.11.2017 9.11.2017 29.11.2017 I T Y I n 128 1
3 30.00 128.00 128.00 ‘
Work to be | 30.09.2020. 30.09.2021 28.09.2022 usL 130.0
Completed. o t = T T
=1 e = . Advz rom Customers 54.00 54.00 84.00
Moratorium Nil Nil Nil Nil Advance from Custome:
Period | | TL = I 240,00 | 228.00 228.00
Door to Door tenor | 58 months ’ 58 months 70 months 82 months ‘
of loan | | | | | FTotal == 1 588.00 ['588.00 558.00 568.00
Repayment Period | 24 months | To continue 24 months from | 24 months 1
from 31.10.2021 to | 31.10.2022 Rate of Interest | One year MCLR (7.35%) + 7.00%+0.80 i.e. 15.15%
31.10.2020 to 30.09.2023 30.09.2024 Applicable |
— 1 30.09.2022 ! ! ! Permitted Rate of | 11.909
Asset classifi Standard Standard Standard Standard Interest - ”
— | Restructured i.e. One )
- = — — | Rs. 340.0 s (59.86%)- overall
Nature of Facility Term Loan Margin Rs. 340.00 Crores (59.86%)- over
e Xs. 228.00 Crore: pees TW ndred . oht Crores o ! . —_—
Term loan Rs. 228.00 Crores (Rupees Two Hundred Twenty Eight Crores only) Original/Existing Permitted vide | Permitted Now
Project / Purpose Construction of Commercial Shops Market under the name and style of * Radha Terms orders of MC of the
Raman Textile Market Phase- II" with Saleable area of around 29.57 Lacs sq. Y -
\ a
) 4
3
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EXHIBIT -

Bank Sanction Letter

Tenor of facility
Moratorium

Repayment

DCco

Upfront fees For
Term Loan |
Vetting Fee/ DCCO
extension fees
Documentation
Charges

EMT Charges
Commitment
Charges
Annual Review |

Charges
Other Charges

rmitted revi
dishursement)

Applicable ROI

Door to Door Tenure-58
months

34 months including
construction period.

24 equal monthly
installment  after a

construction/moratoriu

m period of 34 months
from the date of first

disbursement.

|"March 2020- As per TEV

However, due to delay in
disbursement as per
sanction letter dated
18.09.2017 works out to

September 2020
Not Applicable

Rs, 10,00 Lacs +GST

[ Board dated |
| 16.02.2021 ==
Door to Door Tenure-
| 70 months

46 months including
construction period
monthly

124 equal
installment  after a
construction/morator
| lum period lLe. from
31,10.2021 to
30.09.2023

tember 2021

a Bank

Door to Door Tenure-82

months

58 months
construction period.
24 equal
installment after a
construction/moratorium
period ie. 31.10.2022 to
30.09.2024

September 2022

Already collected

As Applicable

Not Applicable
As Applicable
Rs. 100.00 Per Lac

Maximum Rs. 5.00 Lacs
As Applicable

Rs 10.00 lacs + GST

pplicable

As applicable

As Applicable

Minimum Rs. 10000/-

As applicable

s Applicable

of Term Loan of Rs 228.00 crores (present outstanding - Rs 121.95 ¢r- under

Existing Rol Permitted vide order of

1 reset of rate of interest as under.

MC dated 16.02.2021

Permitted now

including |

monthly

15.05% p.a [1090% pa

11.90% p.a.

One Year MCLR (Oct'2
One year MCLR (Oct'21) | One Year MCLR (7.35% Nov 2020) + | 7.25%+4.65% {incl LP)
%+7.00%+0.80 Le. 3.5¢

[Next Reset Date: 29.11.2021] [Next Reset Date: 29.11.2022)

3. Approved in
Increase in IDC/Admn./Pre-operative expenses to the tune of 10.00 crores and maintain the

ase in Project cost from Rs 558.00 crores to Rs 568.00 crores on account of

existing TL component at Rs 228.00 crores.

11. DETAILS OF SECURITIES:
(Rs. In crore)

Nature of | Source & Date of | Value Our Share
Particulars R

charge Valuation |
| {
| (a) PRIMARY | =
REM of Land of "Radha Raman | Continuation Valuation report of Shree | 307.90 100%
Textile Market Phase-11" standing | of EMT by way | part Valuer ind
in the name of DMD Developers | of  Exclusive [ acoqciates dated

Charge in our

Pvt. Ltd. situated Near Bharat 21.09.2020.

favour 1
Cancer Hospital, Puna Kumbaria [
Road, Saroli, Surat, Gujarat | FMV:307.90
admeasuring about 39609.00 Sq RV: 261.70
Mts.

DSV: 230.90

On land bearing Revenue Survey
No. 86/2+87/2, Block No 187, TP Valuation report of Mr
Scheme No. 35 (Kumbhariya- Dilipkumar Kantilal
Saroli), Final Plot No. 264/1 of Ghe la dt. 25.09.2020
Village : Saroli, Taluka : Choryasi, |
Dist Surat total admeasuring FMV: 317.39
about 6315.00 Square metre in the RV: 269.78
name of Mr Dharmeshbhai

Padamsibhai Patel DSV: 238.04

| And on land bearing Revenue

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




EXHIBIT -

Bank Sanction Letter

< rara Bank ! - —_— an
Survey No. 16/ & 83, Block Mrs. Sangita B Shat Partner
No 38, 13 & 140, TP | ! % | !
| TOTAL 327,99

Saroli), Final Plot No. 316, 264/3,

Scheme No. 35 (Kumbhariya ‘

265 & 273 of Village : Saroli, Taluka
Choryasl, Dist Surat total (d) Corporate Guarantee:
admeasuring  abouwt 33294.00 (Rs in crores)
o mbtte in th & M/ Tangible Net wo s 0l 2

metre in the name of M/s ‘ Name 3 g_‘ ';0 ") rth as on Source and date
Overseas  Construction | I T TR« SR | |

Company, A Partnership Firm | M/s Indo  Overseas truction | 21.37 | CA certificate dated

e ¥ Company (Partnership Firm) ‘ 2407.2021

Cost of Construction as per Project Continuation As per cost estimate 47146
of EMT by way | given in Para- 111

of  Exclusive (e) PDCs or any other comfort to be specified: Nil

2¢ In our
f ,,lir (f) Availability of ECGC Guarantee/Policy, CGMSE. : Not Applicable
Other Cost (A& Sand P& P & IDCP) | Continuation | As per cost estimate |77 51
., of EMT by way | given in Para- I11
of Exclusive
Charge in our

favour

I1l. TERMS AND CONDITIONS:

1. TL will be disbursed further only after getting 4-FSI permission and undertaking in this regards to

otal Prime Security 85687 l“c s.l:hmlt!m by the company }
= o 2. End use of funds to be ensured as per the sanction conditions without any deviation
3. Each Disbursement will be given only after prior clearance from Circle Head

4. Advance money received over and above the projected level to be utilized for reducing the term

(b) Collateral Security

(¢) Personal Guarantee: (Rs. in crores) . loan component. ‘
Sr Name Capacity "Outside Net worth Source and 5. After completion or achieving COD, the sale proceeds receipts to be adjusted towards loan
No (Excluding investment | date
in the company) as on
| 31.03.2020

component
6. Current Account with ICICI Bank to be closed immediately,
All applicable charges including Modifications charges and proc
8. All the terms and conditior earlier sanction and subsequent modifications permitted till date to

sing charges will be collected

1 Mr. Dharmeshbhai P. Patel Director | 24442 CA certificate i

. ! ! — be complied by the company.

2 N aa . Director dated g S ,
Mrs. Manjulaben D. Patel 62,61 24072021 | 9. Borrower to clear any overdue in any group/firm/director’s accounts and delinquencies reported

)&.b r4 FALFA 1 i )

3 ™D : in CIBIL report of company and the same shall be cleared before disbursement of Further Term
2 irecto . u s
Mr. Dhwanil D, Patel . 20.96 Loan. Delinquencies/ overdue appearing in Commercial / Consumer CIBIL shall be regularised

= T =1 before further disbursement in Term loan

All Partners of M/s Indo Overseas 10
Construction Company t
| ). e — the promoters,

3 Mr. Dharmeshbhai P. Patel Pt 11. Borrower to submit proof of Assets mentioned in Net worth statement provided by the Guara

aking that any escalation in cost of the project shall be borne by

Borrower to submit suitable unde

as per extant guidelines.

Mrs. Manjulaben D. Patel 12. Borrower to submit all the required statutory permissions for the proposed activity to the branch
3 TPt | 13, "In case :I}n borrower commits default in the repayment of the loan/advance or in the repayment of
Mr. Dhwanil D, Patel interest thereon or any of the agreed instalment of the loan on due date(s), the bank and/ or
5 t Reserve Bank of India will have an unqualified right to disclose or publish the name of the borrower
Mr. Bharat G Shah Partnes and its directors/ partners/ proprietor as defaulter in such manner and through such medium, as
T e | Partner the bank or Reserve Imn_l-: of India in their absolute d:scrcnnn»mnv Ihl!‘ll‘ fit."
Mr. Miten B Shah z 14. Borrower to submit LIE report from the penal valuer and CA Certificate on every quarter as per

e — ! extant guid

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.
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Bank Sanction Letter

7 X ., >

Z ra IBBank

—
15. Entire booki
branch

The repayment shall be suitably accelerated based on the realisation at the time of issuance of NOC,

amount and sale proceeds shall be routed through the ESCROW account with the

the following shall be ensured

1) The unit sale price is in line with estimated submitted by the company

b) 100% of the sale proceeds is deposited in the Escrow account

¢) 75% of Unit sale price as per the original estimates shall be adjusted to the loan account
when the project is under implementation

d) The promoter shall undertake to make good the differential amount from own sources in

case of any shortfall in unit sale price.

y to have separate monitoring system for receipt of advances money shop wise.

17. Disbursement to be made duly ensuring the stipulated margin. CA certificate towards margin
infusion to be submitted. Borrower to infused that promoter’s contribution to the project is brought

¢) Comy

woportionately

Subord tion Agreement for the unsecured loan infused in the proje
Borrower to takes comprehensive insurance(preferably with our bank tie up insurance agencies)
cover for all the prime and collateral securities with our Banks lien including during

is on record.

plementation of the project
20. Periodic Inspection of Collateral and Prime securities to be carried out as per extant guidelines.
21. Condition for MCLR:
e MCLR prevailing on the date of documentation/disbursement to remain constant for a period of
one year notwithstanding the changes in the interim
* MCLR & Spread are subject to annual reset.
e Bank reserves the right to revise the ROl of external/internal rating of the company is

downgraded and /or RBI revises the provision norms for Standard Assets

rantee following to be ensured

22, With regards to personal gua

¢ Borrower to submit proper documen
net worth statement of the Promoter/Director

* Further, CA certified Net worth statement with UDIN number certifying the networth of the
Guarantors shall be invariably be submitted on an annual basis

ary proof to ensure correctness of the details declared in

® In respect of allied/associate concerns, Promoter of the parent entity can provide/extend a
xceeding 5 times of his/her net worth only subject to declaration/disclosure by

guarantee n
the Guarantor

I other charges applicable as per bank’s norms to be paid by borrower as per the latest banks
guidelines
23. All other gencral terms and conditions as applicable to such type of facilities as per extant
guidelines issued by the bank from time to time are to be complied with by the borrower.

24. In case where the accou is taken over by other Banks/Fls, concessions in ROl/Charges
tended for the last one year will be recovered before closure

er hereby give specific consent to the Bank/Lender for disclosing / submitting the
ency and Bankruptcy Code,

"he Borre

financial information’ as defined in Section 3 (13 ) of the Insoly
2016 ( 'Code’ for briefl ) read with the relevant Regulations/ Rules framed under the Code, as
amended and in force from time to time and as specified there under from time to time, in
respect of the Credit/ Financial facilities availe
any ‘Information Utility’ ( ‘IU’ for brief ) as defined in Section 3 ( 21 ) of the Code, in accor
with the relevant Regulations framed under the Code, and directions issued by Reserve Bar
India to the banks from time to time and hereby specifically agree to promptly authenticate the
financial information submitted by the Bank/Lender, as and when requested by the concerned
{1}

om the Bank/ Lender, from time to tin

i

26, The Guarantors hereby give specific consent to the Bank/Lender for disclosing / submitting the

‘financial information” as defined in Section 3 (13 ) of the Insolvency and Bankruptcy Code,
2016 ( 'Code’ for brief ) read with the relevant Regulations/ Rules framed under the Code, as
amended and in force from time to time and as specified the
given, securities created for securing the Credit/ Financial facilities
availed by the Bor e Bank/ Lender, from time to time, to any ‘Information Utility’ (
IU" for brief ) as defined in Section 3 ( 21 ) of the Code, in accordance with the relevant
Regulations framed under the Code, and directions issued by Reserve Bank of India to the banks
from time to time and hereby specifically agree to promptly authenticate the 'f
information submitted by the Bank/Lender, as and when requested by the concerned 'IU"
Notwithstanding anything contained hereinabove, the Bank at any time reserves the absolu
rightto ¢ ¢ limits (either fully or partially) unconditionally without prior notice

o [n case the limits/part of the limits are not utilized by you and/or;

* [n case deterioration in the loan accounts in any manner whatsoever and/or

d conditions of sanction

iged to grant or continue any facility/ accommodat

» under from time to time

respect of the gu

ancial

 [n case of non-compliance of terms

28. The Bank shall not be ot

shall in its absolute discretion consider fit and that the Bank shall always be a

the unavailed facilities/limits at any time without prior notice and without assigning any

. reason. The borrower shall not be entitled to claim any amount from the Bank as compensation,
ise on exercising Bank's discretion in this regard

n except that it

liberty to cancel

damages or otherw

JACONVEYED AS PER THE ORDERS OF COMPETENT AUTHORITY DATED 17.12.2021//

T
/ S
§R. MANAGER

I/We have read and accept all the terms and conditions of the sanction letter ref no:
CNRB/MCB/DMD/SANC/DCCO/2412/2021 dated 24.12.2021

Borrower Guarantor/s

o
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Title Clearance Certificate
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B. Pharm LL.B. ADVOCATE

TiTLE CLEARANCE REPORT

Description Of Property:-

All the piece and parcel of BUILDING NO : "B", "C" &
"D" the project known as “RADHA RAMAN TEXTILE
MARKET” PHASE-ll situated at Near RKLP Market, B/H
Bharat Cancer Hospital, Surat-Kadodara Road, Saroli
bearing Revenue Survey Nos : 16/1, 82/1, 82/3 & 83
Block Nos : 38 133/2, 135 & 140, T. P. Scheme No

35(Kumbhariya-Saroli), Final Plot Nos : 316, 264 paiki
265 & 273 total admeasuring about 33294.00 Square
Meters and Revenue Survey Nos : 86/2 + 87/2, Block
No : 187, T. P. Scheme No : 35(Kumbhariya-Saroli),
Final Plot No : 264 paiki admeasuring about 6315.00
Square Meters of Village : Saroli, Taluka : Choryasi,
District : Surat total admeasuring about 39609.00

SQUARE METERS.
OWNERS: (1) MR. DHARMESHBHAI PADAMSHIBHAI PATEL
AND (2) M/s. INDO OVERSEAS CONSTRUCTION
COMPANY, A PARTNERSHIP FIRM
: .M.D. ELOPERS PRIVAT e,
DeveLorer: D.M.D.DEev ATE LIMITED g,
f, 6\
ey
e . .
\ V= R
BHADRA DHIMANT JOSHI
ADVOCATE

201 - 202, Babubhai Chambers,
Athwagate Crossing, Athwagate, Surat
Off.: 0261 - 24 78 369, Cell No: 93747 21295

Office : 201-202, Babubhai Chambers, Athwagate Crossing, Surat.
Mo. : 9375526264 E-mail : bhadra_adv@yahoo.co.in PAGE 1 0F 12
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B. Pharm LL.B. ADVOCATE

permission No : SUDA/ U-4/ VPA-8305-A/ Riva 9173/ 5535 Dated:- 24.05.2016
and sanctioned construction plans

Itis further found that MR. DHARMESHBHAI PADAMSHIBHAI PATEL ANE M/S. INDO
OVERSEAS CONSTRUCTION COMPANY, A PARTNERSHIP FIRM executed
development agreement in favour of M/s. DMD DEVELOPERS PRIVATE LIMITED
for the said land bearing Revenue Survey Nos : 16/1, 82/1, 82/3 & 83, Block Nos
38 133/2, 135 & 140, T. P. Scheme No : 35(Kumbhariya-Saroli), Final Plot No
316, admeasuring about 1943.00 Square Meters, Final Plot No : 264 paiki
admeasuring about 16513.00 Square Meters, Final Plot No - 265, admeasuring
about 5221.00 Square Meters & Final Plot No : 273, admeasuring about 9617.00
Square Meters i.e. admeasuring about 33294.00 SQUARE METERS of Village :
Saroli and Revenue Survey Nos : 86/2 + 87/2, Block No : 187, T. P. Scheme No :
35(Kumbhariya-Saroli), Original Plot No : 264/1, Final Plot No : 264 paiki
admeasuring about 6315.00 Square Meters ie. total admeasuring about
39609.00 SQUARE METERs of Village : Saroli Dated:- 26.09.2017. The said
development agreement is registered in the book No : 1 in the office of the sub-
registrar of Surat-6 (Kumbhariya) vide Registration No : 3931 Dated:- 04.10.2017
Thus M/s. DMD DEVELOPERS PRIVATE LIMITED has given development rights in
the said land.

Itis further found that the owner of the said land got revised development permission
from Surat Urban Development Authority vide Permission No : SUDA/ U-4/ VPA-
8305-A/ Riva 9173/ 4201 Dated:- 09.03.2022 and sanctioned construction plans.

It is further found that as per the above mentioned development permission, the
owners organized to develop & constructed BuiLDING Nos : "B", “C" & "D"
known as “RADHA RAMAN TEXTILE MARKET” PHASE-ll over the said land
bearing Revenue Survey Nos : 16/1, 82/1, 82/3 & 83, Block Nos : 38 133/2, 135
& 140, T. P. Scheme No : 35(Kumbhariya-Saroli), Final Plot No : 316,
admeasuring about 1943.00 Square Meters, Final Plot No : 264 paiki
admeasuring about 16513.00 Square Meters, Final Plot No : 265, admeasuring
about 5221.00 Square Meters & Final Plot No : 273, admeasuring about 9617.00
Square Meters & Revenue Survey Nos : 86/2 + 87/2, Block No : 187, T. P
Scheme No : 35(Kumbhariya-Saroli), Final Plot No : 264 paiki, admeasuring
about 6315.00 Square Meters i.e. total admeasuring about 39609.00 SQUARE
MEeTERS of Village : Saroli.

It is further found that (1) MJ/S. INDO OVERSEAS CONSTRUCTION COMPANY, A
PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI PADAMSHIBHAI PATEL
(OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED (DEVELOPER) created
charge of CANARA BANK (E-SYNDICATE BANK), SALABATPURA BRANCH,
SALABATPURA, SURAT over the above mentioned land / property. The said
memorandum of deposit of title deeds and extension of memorandum of deposit of
title deeds are registered in the book No : 1 in the office of the sub-registrar of Surat-
6 (Kumbhariya) vide Registration No : 3932 Dated:- 26.09.2017 & 3258 Dated -
28.04.2022. | have not seen original documents because all the original documents
are lying with CANARA BANK (E-SYNDICATE BANK), SALABATPURA BRANCH,
SALABATPURA, SURAT.

The titles of (1) MIS. INDO OVERSEAS CONSTRUCTION ComPANY, A
PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI PADAMSHIBHAI PATEL

Office : 201-202, Babubhai Chambers, Athwagate Crossing, Surat.
Mo. : 9375526264 E-mail : bhadra_adv@yahoo.co.in  PAGE110r 12
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B. Pharm LL.B. ADVOCATE

(OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED (DEVELOPER) are clear
and marketable and without any encumbrance and charges subject to charge of
CANARA BANK (E-SYNDICATE BANK), SALABATPURA BRANCH, SALABATPURA,

SURAT AND subject to charge of stamp duty Department of Surat on_revenue
record. This charge is over the land bearing Block No . 133/2

The facts narrated above and documents produced before me for verification, It is
found that the titles of (1) M/s. INDO OVERSEAS CONSTRUCTION COMPANY, A
PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI PADAMSHIBHAI PATEL
(OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED (DEVELOPER) are clear and
marketable and without any encumbrance and charges subject to charge of
CANARA BANK (E-SYNDICATE BANK), SALABATPURA BRANCH, SALABATPURA,
SURAT AND subject to charge of stamp duty Department of Surat on revenue

record. This charge is over the land bearing Block No : 133/2.
NON ENCUMBRANCE CERTIFICATE

This is to certify that | have taken search in the office of sub-registrar Surat and
verified the documents for the last 30 YEARS for the property of the project known
as BUILDING No : "B", “C" & "D" the project known as “RADHA RAMAN
TEXTILE MARKET” PHASE-ll situated at Near RKLP Market, B/H. Bharat
Cancer Hospital, Surat-Kadodara Road, Saroli bearing Revenue Survey Nos

16/1, 82/1, 82/3 & 83, Block Nos : 38 133/2, 135 & 140, T. P. Scheme No :
35(Kumbhariya-Saroli), Final Plot Nos : 316, 264 paiki, 265 & 273 total
admeasuring about 33294.00 Square Meters and Revenue Survey Nos : 86/2
+ 87/2, Block No : 187, T. P. Scheme No : 35(Kumbhariya-Saroli), Final Plot
No : 264 paiki admeasuring about 6315.00 Square Meters of Village : Saroli,
Taluka : Choryasi, District : Surat total admeasuring about 39609.00 SQUARE
METERS and | found that the titles of (1) M/S. INDO OVERSEAS CONSTRUCTION
COMPANY, A PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI PADAMSHIBHAI
PATEL (OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED (DEVELOPER) are
clear and marketable and without any encumbrance and charges subject to charge of
CANARA BANK (E-SYNDICATE BANK), SALABATPURA BRANCH, SALABATPURA,
SURAT AND subject to charge of stamp duty Departmen urat on revenue record.

This charge is over the land bearing Block No : 133/2.

\\ v&\ ¢
BHADRA DHIMANT JOSHI
ADVOCATE

ENCL.:--

» SEARCH RECEIPTS
« NON - ENCUMBRANCE CERTIFICATES

SANAD No : G/818/1987
DATE:-14.12.1987

B. Pharm LL.B. ADVOCATE

['ENCUMBRANCE CERTIFICATEj

| have inspected the index record as available in the office of Sub-Registrar Surat
City-1 (Athwa), Surat-3 (Navagam) & Surat-6 (Kumbhariya) Relating to land as
mentioned below :

LAND BEARING REVENUE SURVEY NOS : 16/1, 82/1, 82/3 & 83, BLOCK NOS . 3
133/2, 135 & 140, T. P. SCHEME NO : 35(KUMBHARIYA-SAROLI), FINAL PLOT Nos
316, 264 PAIKI, 265 & 273, ADMEASURING ABOUT 33294 00 SQUARE METERS
AND REVENUE SURVEY NOS : 86/2 + 87/2, BLOCK NO : 187, T. P. SCHEME NO
35(KUMBHARIYA-SAROLI), FINAL PLOT NO : 264 PAIKI, ADMEASURING ABOUT
6315.00 SQUARE METERS OF VILLAGE : SAROLI, TALUKA : CHORYASI, DISTRICT
SURAT TOTAL ADMEASURING ABOUT 39609. UARE METERS.

It is submitted (1) M/S. INDO OVERSEAS CONSTRUCTION COMPANY, A
PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI PADAMSHIBHAI PATEL
(OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED (DEVELOPER) is the owner of
the said BUILDING No : "B", "C" & "D" the project known as “RADHA RAMAN
TEXTILE MARKET” PHASE-ll situated at Near RKTM Market, B/H. Bharat
Cancer Hospital, Surat-Kadodara Road, Saroli bearing Revenue Survey Nos

16/1, 82/1, 82/3 & 83, Block Nos : 38 133/2, 135 & 140, T. P. Scheme No

35(Kumbhariya-Saroli), Final Plot Nos : 316, 264 paiki, 265 & 273 total
admeasuring about 33294.00 Square Meters and Revenue Survey Nos : 86/2
+ 87/2, Block No : 187, T. P. Scheme No : 35(Kumbhariya-Saroli), Final Plot
No : 264 paiki admeasuring about 6315.00 Square Meters of Village : Saroli,
Taluka : Choryasi, District : Surat total admeasuring about 39609.00 SQUARE
METERS. After making necessary search on the basis of the documents furnished
before me and on certain inspection, | reached the following conclusion that the
above said land till date stands in the name of (1) M/sS. INDO OVERSEAS
CONSTRUCTION COMPANY, A PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI
PADAMSHIBHAI PATEL (OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED
(DEVELOPER) and hence the said property is free from all sorts of encumbrances
such as sale, gift, mortgage etc. And in record (1) M/S. INDO OVERSEAS
CONSTRUCTION COMPANY, A PARTNERSHIP FIRM AND (2) MR. DHARMESHBHAI
PADAMSHIBHAI PATEL (OWNERS) & D.M.D. DEVELOPERS PRIVATE LIMITED
(DEVELOPER) has a clear and better marketable title of the above said property with
all rights subject to charge of CANARA BANK (E-SYNDICATE BANK),
SALABATPURA BRANCH, SALABATPURA, SURAT AND subject to charge of stamp

duty Department of Surat on revenue record. This charge is over the land beaning

Block No : 133/2

DATE:- 20.06.2022 BHADRA DHIMANT JosHi /L O W¥4gx
ADVOCATE ( X~
SANAD NO : G/818/1987 | %
DATE:- 14.12.1987 k. &/
ENCL.:-- IORCR

ENCUMBRANCE CERTIFICATES ISSUED BY
SuUB-REGISTRAR SURAT-3 (NAVAGAM) AND
SURAT-10 (NANPURA)

Office : 201-202, Babubhai Chambers, Athwagate Crossing, Surat.
Mo. : 9375526264 E-mail : bhadra_adv@yahoo.co.in
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EXHIBIT - 9

No Objection Certificate regarding Height Clearance from Airport Authority

- — 7 =Y T
Page 1 of 2 L haiies gt ik
NOCLetter . = 2
0 1A : |
\:n;«.hq LGRS yiferesTor AIRPORTS AUTHORITY OF IND - |d Theuse of oll fired or electric fired furnace Is mandatory, within 8 KM of the Aerodrome Reference
WESTERN REGION HORS. =iy Point. /
uf ey &= gEaed %
6. The certificate is valld for & perlod of 8 years from the date of ts lssua. If the
building/structure/Chimney is not constructed & complated within the perlod, the applicant will be requirad
- Date: 2/5/2014 to obtain a fresh 'NOC' from the Designated Officer of Airports Authority of India, The date of completion
No. BT-1/NOCC/CS/MUM/14/HOCAS /SURR/ " |of Building/Structure/Chimnay should be Intimated to this offica of AAI Raquest for ravalidation of NOC
Will not be entertained after the explry of Its validity perlod.
DHARMESH P PATEL
f. No light or a combination of lights which b 1 its I
e TRATEL o ch by reason of |ts Intensity, configuration or colour may cause
gu‘nﬂ SQURE, confusion with the aeronautical ground Iights of the Alrport shall be Installed at the site at any ﬁYmo. during
%, TNDOR STADIUM, or after the construction of the building.
GHOD DOD ROAD,
SURAT-395007 9. The cant will not comp pensation against alrcraft nolse, vibrations, damages etc.
: - caused by aircraft operations at or in the vicinity of the alrport
NO Otjection Certificate for Height Sniered by and A8 3 I
.. - 3 by Airports Authonty of India (AAI) in pursuance of responsio Y“m San_ 2010 for h. qu markings & night lighting with secondary power supply shall be provided as per the guidelines
::;st:eocgo:-:;:: of Eovt of Ingia (Ministry of Civil Aviation) order SO84 (E) dated * {specified in chapter 6 and appendix 6 of Clvil Aviation Requirement Serles ‘8' Part | Section 4, available
Rafe and Regular Aircraft Op _—] v on DGCA India website: wviw.dgca.nic.in
4 References e i. The applicant is responsible to obtain all other statutory clearances from the concerned authorities
NOCID SURA/WEST/B/022114/21813 —ee e including the approval of b‘ulldmg plans as this NOC for height is for the purpose of 'to ensure the safe
et STt dated 05.3,2014 — and reqular aircraft operations' and shall not be used as document for any other purpose/claim
otter. T - —_— Whatsoever, including ownership of and etc
Al Reference 24/ MOCAS -

- 1. This NOC has been issued w.r.t. the Civil Airportsas notified in SO 84(E). Applicant needs to seek

. NOC Details for Height Clearance i e — —_—— __ separate NOC from Defence, if the site lies within jurisdiction of Defence Airport
— : erls sod D This certificate is issued for "HEIGHT CLEARANCE ONLY" with the approval of Competent Authority for
Type of Building i Permissible Top Elevation 73.40 Mtrs, _'

u | PR o
SR ¥ r } 'NO.263 4/2,264/3,265,316,317,273,BLOC

2,265,273,316,317,0P.NO.263,264/1,264/2, s

:Pﬁzoiggfi?‘lsss.1ss.137,13!.140.157‘35.394TF5.N0A35.(KUI:JBRMAATR|YA SAROLI
Site Address  |SANIYA HEMAD DEVADH) MOJE SAROLITAL CITY DIST §

Applicant Name

5711 37 02N -72 52 57 70E

a)
JT.GM (ATMINOC), WR
Site Cordinates For GM (Aero), WR
Airports Authority Of India

— Copy to 3 5
t | i four zero) - - -
;l:sfll'nv:ll;?: ‘3.40 Mtrs (one three deci fou iigggaExecunve Director(ATM), AAI, Rafiv Gandhi Bhavan, Safdarjung’ Airport, New Delhi-
Permissible
height above lo.oo Mirs (six zero deci zers 2ero) 2. GM(NOC)/Airport Director(Bundle).
iGround Level in e
trs ey -
S Y= v 3. Guard File
l.er\rr"ail.h::’rl:sol.p 73.40 Mtrs (seven three deci four zero)
n Mtrs 4. Airport Director, AAl, Surat Airport, Surat

3 This NOC is subject to the terms and conditions as given below

n and site coordinates provided by the applicant are taken for calculation of the 5. Asstt. Town Planner, Surat Urban Development Authority, Surat
apane s':f.e\':;aa‘ll:vallnon for the proposed structure If.however, at any stage it is esllabluhed that the
;c!ua| data is different from the one, provided by the applicant, this NOC will be invalid.

1934 6, The Asstt General Manager (Vigilance)
b. The issue of the 'NOC! is further subject to the provisions of Section 8-A of the Indian Aircraft Act,

4 those of any notifications issued there under from time to time including the Alrcraft(Demolition of
lor:)slmclion caused by buildings and trees etc.) Rules 1984

hments of
hti resters, staircase, Mumtee, Overhead water tank and attac
;nm.r:?voﬂ: a:‘::::lllzmleu :rDOVe the Permissible Top Elevation 73.40 Mtrs, indicated in para
{ -22-2921
mmmmm.mﬁm,mm.m(m.w-mm’9 o o-2-20217400
Dffice of The Regional Executive Diractor, Opp. Parsiwoda, Sahor Road, Vile Parle (E). Mumbai - 400 09" - A
- 400 089 -2~
A .m.mmtm,wmm.mgﬁ .
e vra SRR R PR R AN B ARITI=SURA/WES T/B/022] .. 02-05-2014
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EXHIBIT - 10

No Objection Environment Certificate

Vi - - —_—
2 : ~ontrol, : -
STATE LEVEL E IRO ' 7. “Waler sprinkiing shall be done in areas for < - ¥
IMP. SLSSMENT 8. Matenial coversd dui 9 fugitive
R.G.SHAH ACT A5 5. mm:::ememled ST ol S . S
ssgewtisd AUTHORITY e b e ject area and roads connected o the main road shall be paved or shall be waler
MEMBER SECRETARY GUJARAT ey E'D WAE the fugitive emissions during construction. u\

; (JARAT, : )
SEIAA (GU) ) 10. Al 1ops0il excavated during construction acbvity shall be used in horticultural / landscape development wilhin the

Government of Gujarat

——W s project site
1" 2
l ” ; Dalﬂl: 5 UCI :"’p::""““:': matenals and debris shall be propery stored and handled 10 3voi0 Megalive IMpacis such as
/ECI8la) 304 120 it sy public nuisances by blocking the roads and public ;
No. SEIAAGUJ: ECI8(a) 3 " n.:lnm.ﬂu:an done and signboards shall be put at such sites. p
Construction Project ™ 2 Ra 1Z The debns generaled duri &
: t for the C Ja1 Bullding (Textile Mark!) ng the construction work shall be re-used in fill resurfacing
Sub: | R val T.P.8.N0135. (Kuinbharia-Saroli-Sankatle a-Devath), Block rarciakie sia ik b s O : in fifing and S T LT
Textile ar e eedbiont i Tal: i, Dist: .
Not37,430,187,136,13312,135,140, 38,35, F.P.263, 264, 265, 213, 316, 317, Moje-SaroliTal: Choryasi, O S
137,130, 133/2,125,140, - " . s = :
" surat ' proposed by IS Indo Overseas Construction COMPaNYas«sw-s onstruction project in e esign of the project shall sliiclly adhere 10 Ihe seismic zone nomms for earthquake ~esistant
ith EIA Notification dated 14/9/2005. 14, Dorx 4 : _ ;
Category 8 (a) of Schedule annexed with El unng Personal F E shall be & ~
shall be ensured and supervised - 10 the conslruction workers and its usage
< 5 15. Furst Asd Box shall be made readil i " :
Dear Sir, 1 gutails vide ade readily available in adequate quantity at all the times.
onti-1 A daled 30/102011, Addional de 16. Training shall be given to all workers on construction safety aspects

This has reference to your appacation along with Formd, F

their lotier daled 28/03/2012 Submitted 1o U yonmental Clearance unded Environnwet impact

he SEAC, secking Eav =
. 7 i
17. The overall noise level in and around the project area shall be kept well within the prescribed slandards by

Assessment Notification, 2005. d
i providing noise control ! acoustic insul; hood: I
: g acoustic . hoods. silencers, enclosures vibratior

The proposal is for Environmental Clearance {or the Commercial Building (Tt!}‘l! Market) C°"“'"‘”°: eic. on all sources of noise generation. The ambient noisa levels shall confirm 1o the s"n:amswrresc:):’:::'sr

Projoct "Radha Raman Textile Iarket “at T.P.S.No:l5, (Kumbharla-Saroli-SaniaHemad Devadhl, s tha Envifanment (Proloction) Actisnd Rules ' e =
& No:137,438,187,136, 133/2,135,140, 38,39, F.P.263, 264, 265, 273, 316, 317, Moje-Saroli,Tal: Choryasi, Dist: Surat [A.2 OTHER CONDITIONSS q

: Construction Company. This is a.new wuidin construction project. The plot area 16, I he NBC norns shall be sinctly sdhered to for parking ghting & salely. elc 3
¥ WK,

roposed by NS Indo Qverseas 2 ; .
:n;.w £9,010.0 m?, net plot area of the project it up area will be 1,38375.29 m 19. Barricade of al least 3 m hesght shall be providzd on
comprising of 2732 nos. of textle houses. As the bult up are: % :,‘Cg:zj(_c:, A

dotifec: chicles hue or bnn
activily no. §{a) of the Schadule of the E14 Notification, 2006, Kokt
21. Project proponent shall ensure use of ec

s 64,837.0 m® and proposed b 2 periphery of the consin ile vilh &
2atven g s pe y © e consiruction sile vath a‘dequtle
od condtions and confirm 10 applicable air

e and non-peak hours

g consiruction maten

indards and shafl

ncuding: fly ash bock

tly ush paving

B) Scope of the buloings i the project vl be bas i+ G+7 Nloors

o of buking 8 blocks et¢

of 2 blocks (A &
+2 floors with building Neight ol 14.75 meter in cas

ne project vill comaris

in the project so

n 35 59 meter height for building A and G 3
) 35 69 meter height for building A 906 G 22 Ready mix concrele [RMC) shalt be us
23. Necessacy sanit ene a s
in 8(3) and is of ‘B’ Calegory Since the proposed project & in ilem no 8 of the EIA ece: 'y sanitary, hygiene and [
v VAT and 10 be maintained hroughoul the constny
(3) (d) - Pubac Consultzfion of EIA 9
24 Adequate accommadation, drinking water, sanitar

fuel sha'l be provided for construction workers at th

i

aid me [

re starting the consiruction aclviles

The project activity is covered i
notification, 2006, it does nol need Public Consultation as per Para 7ii) Il Stage

for small child and cuoking

Nelification. 2006
25. ‘Adaqualte care shall be laken o see that the s ot
y ¢ | £ se the su ct site is not en
The SEAC. Gujarat had recommended to the SEIAA Gujarat, 10 grant the Enviconmant Clesrance 19 this project degraded oy sl
for the above-mentioned Construction project The proposal was considered by SEIAA. Gujaral in ils meeting haild on 26. Fly ash shall be used in the construction where ns of Fly Ash Notification under
15.10.2012 at Gandhinagar. Sinca the public consultation js not requred for the project, the SEIAA hereby accards EPA ¢ 1
27 Only lead free paints shall be used in the project

bova project undar the peovisions of EIA Notification dated 14" Septembar, 2006 sudect 10
cl proponent shall striclly comply with the Gujarat Building and other Construction Workers Act &

Environmental Clearance 1o 3
the complience of the following conditions.
() Rutos
* SPECIFIC CONDITIONS: _.!:— PHASE
1. The textile houses shat be soid / aliolled only for storage of garments, clothes elc. and no any kind of m ;
29, Waler requirement for the project dunng the operation phase shall be 416.38 KUday and # shall be sourced
at

manufacluriog activity shall be sllowed in the proposed Textile market
foc siorage of chemicals, lammatie SubSIaNces. from the Surat Municipal Corporation and no groundwaler shall be tapped for the project requirement

2 The project proponent shall not soid / aliol any lexiie nouse
explosives, fire crackers of any olher malenial of hazurdous CHardciensics 8s per the nolned undedakng 30, No new bore well shall be constructied and exislis lli/s shall be either sealed or converled into the
Skt 0BI02012 recharge well upon completion of tHe construclion
] SYRUCTION PHASE: 41, Low waler consuming devices shall be provided. Fod ¢ showers, todet. Nushing and dricking shod be of low
m:: fiow either by use of acrators/ diffusers or pressure recucng davices elc
32 Sewage generation duning the operational phase shall be 379 Kliday and it shall be discharged Uhiough the

3 Waler requirement of 15 KUday during the consiruclion phase shall be met through the borewell waler
drainage sysiem of SMC

Permission of cancerned authority shall be oblained for ground waler abslrachon
4 Sewage generaled during the consiruclion phase shll be discnarged Into the seplic tank/souk pil system 33 Rawn water harvasting from rooflop and paved areas and ground waler racharge through 33 nos. of bore holes
5 Waler demand dunny consiruction shall be reduced Ly wie Bl Luring ugans. super plticens and ulher best shall be carried out as per the details submilled. Before recharging the run off, pre-treatment must be done 1o
CONSIUSHON practices remove suspanded matter.
34, A water meter shall be installed on rain water harvesting & ground waler recharge well system & compliance

6. Engineering conlrols inchukng barricading Ihe sile duning consliuction penod shat be implermented for dusl report of the same shall be submitted lo concemed zuthorties

Olfice - Gujarat Pollution Control Board, *Panyavaran Bhavan® Secior-10 A, Gandhinagar-382010 Page ) of 5 e - Guiarat Polligion Control toard. “Paryavarar Bhavan” Sccioe-H A. Gandhinagie- 18 010
N\ (079 2323215223240 511 Fax Noc-u79) 232-22784 N

Phone No.:- (079) 232-32152,232-4 1514 Fux No.-(079) 232-22784 Pl N
E-msl : suisgup@yahoo.com, Websitits www3eiin gujarit.govin Vosintil 2 34

withpo, coor. Welsite s wnnsew
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EXHIBIT - 10

No Objection Environment Certificate

: 4
32 AR as back up power shall be of enclosed lype and condim (0 prescrive - “iciency homs, i
. proposad itigate d i 5
35 D: G. sets [125 KVA x 4 nos] 2 tic encoscres sholl be provided at diesel generator set 1o miby 51-TMVWWMSMpmdeCFLﬁngmslaadoloonvenﬁonalFﬂ.sandhubsaspmposgdbylm
ares under EPA rues. Necsssary cous! ke 62. Sola lights shall be provided in the open areas. vl
 the of nose GPCB. At no lme, ! i A - Ay
36. ::el:‘:::;w emissions from the D.G. Sets shal conlo 10 the standards prescribed by :i ?r:y:nn:fu ; mue:q e d‘ha'llves el
P rds. . -84:4T ormers and motors shall have minimum effici [
e shall Wndmmlm.edswa 8 2 of all proposed o iciency of 85 %.
W ?":T&“«"SSM T ton DG Sets shal be equal 1o e height necided for the combined A5 8 GREEN BELT:
; : ini 2
ot - 65.. Minimgm 8,1{0.?6 m" area shall be developed as green belt including 1,238.85 m? Iree covered area. The olher
ted shall be properly collected and segregated st source. The recyclable material shall = :pen Spaces inside lhe plof shall be suitably landscaped and covered with vegelation of indigenous variety
b w?: W::reasuhuqamgc shall be dispased through Surat Municipal Corporation. he area earmarked as green area shall be used only for greenbell and shall nol be allered for iy other
be soid to vendors d recycler. pupuse
P i be sold to only 10 the registere: of .
39, Used oil/ waste od, if any generated, sha ds lo handing and disposal 6/ br ; G 3
: 4 lations with regards W imgation / low-volinmme, low-angh sl s S .
40. The project must strictly comply ;Tn the ndes -r::"rjgu Wanding and Transboundary) Rules s ngle sprinkler syslein shall be used for (he lawns and other ‘green area
} waste in rd wil ¥ g f hazardous F (]
2008 Authorization ffom the GPCB must be obtained for coliection / treatment /storage /disposal of Iv B.OTHERCONDmDNS:
68 Al y 2
w2 : DI; s‘l\al::ory clt:arancgs such as the 2pprovals for slorage of diesel from Chiel Conlrolier of Explosives, ~
f India uipodts Autherly ol India, Fire Deparim all Be ot
: ybe & as per the National Building Code ol § pariment elc: shall o2 oblained by the | o i the
41, The requirements for fire and lfe salety shal be l"lﬂ"ed in the project, as p athorities. ¥ the project proponent lrois e compelent
10 minimize danger 10 kle and property from lre ‘ 5
. :c;:(:’m i s'n;»'l be made readily avalable in adaquate quanity al al ihe limes sg Ihe pfoit_rcl proponent shall ensure maximum employment 1o the local people
Main entry and exit shall be separale and clearly marked . AL [ he project management shall also comply vith all the envirconment i nsk mitigali
43. Msin ety ster Management Plan'(DMP) for the operutional phase o nd saf P bl 3
44 The peoject management shall prepare a celaiied Disaster Manageme S ¢ a 9 posed by them. )
106 prowest siog comeni {o¢ the Erst aid and fice fighting along with regular mock 1. The project proponent shall also comply with any additionsl conditon that may be imposed by the SEAC or the .
45. Computsory Training 1o the housing com ol promal o SEIAA or any other competent authorily for the purpose of the p and
ril shall be made an integral pan of Ihe R s i . Ni i 7 s Rnias ?
0 : :‘:wj” Losabmy '::M” i gency pawer back up system shal be provided In “”“ﬂhef expansion or medifications in the project likely to cause environmental impacts shall be carried oul
d g 4 and signage for emMgency exit route shall be provided without oblaining prior Environment Clearance from the cancemed authority
J3¢ at sll appropniate places shall be provided lo guide the 73. The project authorities shall earmark adequate funds | { the i ipulated by SEIAA as well as i
pecple towards e of faiture & wer‘ga :C'uum T GPCB along with the impl i hedule for all the conditions sti herein. The funds so provided ’)
sign and ¢ { ot bt s e 5359 shall n L : :
41 Trte Tlr?(nmrci:fr s'u:, x X of 100 KL capacity, terace tanks of 10 KL i c(l'be‘ d'xved?d. for any cxhergurpose . P
48, Fire ‘7[ yrfv’) z:( Rac s ; inkler system in basement and common e applicant shall inform the public that the project has bean accorded envirenmental élearance by Ihe SEIAA
copac ,";:cac\ lj' . elc shall be provided as proposed and Lhal (he copies of the clearance leller are available wilh the GPCB and may aiso be seen al the Website pf
29 ‘:;v‘dgcﬂ pen va oral 0 ke cea fot Iree movement of fire lender / einergency SEIAA/ SEACI GPCB, This shall be adverlised wilhin suven days Irom the date of the clearance lelier, in at least
3 ullhice A ol 7 Al =
vohicke argund the pre Iwo local newspapers thal are widely circulaled in the region, one of which shall be in the Gujarali language and
50 In basement 3t least two s& s Ihe other in English. A copy each of the same shall be lorwarded 1o the concerned Regional Office of the
Rppacie sk | be made $0 as 10 3void build up of CO in the Mty %
= f in the ba: nt shall be m. $0 as O i 3 N
51 Provision for adequate air changes per hour in the basement shas e A 75. It shall be mandalory for the project management 1o submil hall-yearly compliance report in respect of the
o e ¥ 1 o (erms 3nd conditions n hard :
5 f-m, ark exhaust system equ CO (Carbon Menoxide) sensor shall be provided 1o ensure operation of pror environmental clearance lerms ana candiions in hard and soft copies 10 the ragulalosy authorily
52 Ca »:- ,l;;ns;s (,:) st conceined. on 1sl June alnd 15! December of each calendar year
exhus 76 The project aulhonties shall also adhere {o lhe stipulations mads by the Gujaral Potiution Conlrot Buard Ui
e oise generaling equipments 1o miligate the impact of noise. 77. The project aulhorilies shall inform the GPCB, Regional Office of MoEF and SEIAA aboul the date of financiat
5¢ The overall noise level in and area shall be kept well within the prescribed standards by closure and final approval of the project by the conczmed authorities and the date of start of the project
3 ¥, ER K res Inchuding insulation, hoods, silencers, endlosures vibration dampers 78. The SEIAA 4 4 :
) providing noise control measures inciuding ins : . The may revoke or suspend the clearance, if implementation of any of the aboy
eic. on all sources of noise generation. The embient naise levels shall confirm 1o the standards prescribed under salisfactory y ¢ conditions is ot found
! ction) Act and Rules. i 7
sPGEs 79. -The company in a time bound manner shall implement these conditions, The SEIAA reserves the right to
55, Minimum parking area of 43,761.93 m [14,322.68 m* area as basement parking and 29,439.25 m’ as surface slipulale additional conditions, if the same is found necessary. The above conditions will be enforced, inter-alia
parking) shall be peovided as proposed under the provisions of the Water (Prevention & Control of Pollution) Act, 1974, Air (Prevention & Conlrol of ¥
5. The area earmarked for the parking shall be used for parking only. No other activity shall bo penmitied in this Poliution) Act, 1981, the Environment (Protection) Act 1986 and Hazardous Wasles (Management Handling 2nd
i Transboundary) Rules, 2008 along with their amendments and rules, g
57 1rallic congastion near the entry and exit paints from tie o3ds agining Ine proposed project sie shall be 80 This environmental clearance is valid for five years irom the date of issus
avoiged
58 No public space including the service road shall be used or blocked for Ihe parung
3.7 ENERGY CONSERVATION:
59 Varous energy conservation measures viz. maximum use of natural hght, ching mosaic flouring on tenace, LED
yniing fixtures i common areas, use of solar kght in open sunlit areas, use of aerated LIOCKS 1N construction 2
€lc shall be impiementad as proposed With regards
60 The project proponent shall nstall energy 2fficient devices and apphances conforming to the Bureau ol Energy Yours sincarely
OfYice : Gujarat Pollution Control Board, “Paryavaran Bhavan” Secior-10 A, Gandhinugar-382010 Page 3ol 3 (R.G.SHAH]
Phone No.:- (079) 232-32152,232-41514 Fax No.:-(079) 232-22784 Member S tary
E-mail : s¢igaeui@vahoo.com, Website:- www.seisa. gujarat.goy.in ' EEIEALY
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XHIBIT - 11
RBSA

RERA Registration Certificate

Gujarat Real Estate Regulatory Authority (RERA)
Government of Gujarat
Website: gujrera.gujarat.gov.in, Email: inforera@gujarat.gov.in
FORM-C
REGISTRATION CERTIFICATE OF PROJECT

[The Gujarat Real Estate {(Regulation and Development) (General) Rules, 2017 See Rule 6(1) "said rules”]

1. This registration is granted under section 5 of the Real Estate (Regulation & Development) Act, 2016 "said act” to
the following Project under project registration number -
I PR/GJSURAT/SURAT CITY/SUDA/CAAD1580/090218 I

Project Name & Address -
Radha Raman Textile Market Phase 2
RRTM. B/H Bharat Cancer Hospital,Saroli. Surat, Surat City. Surat, Gujarat

Remarks:TP/Revenue Village:35(Kumbhariya-Saroli-Sandiya Hemad-Devadh ), FP/Survey No:263,264,265,273, 3‘16 3‘1? { Moje :-
Saroli ,Ta :- Choryasi , Dist .- Surat , Block No - 137 , 138 ,133/2 ,136 .135 ,140 ,187 ,38 .39 ), Sub Plot-, Block:B ,

Promoter Name & Address -

DMD Developers Pvt. Ltd. Company
1102 Aadharshila Appt, Ghod dod road Surat, Surat, Gujarat-395007

2.This registration is granted subject to the following conditions, namely:-
(i) The promoter shall enter into an agreement for sale with the allottees as prescribed in said rules as per "Annexure A" by the
Govemment of Gujarat.

(ii) The promoter shall execute and register a conveyance deed in favour of the allottee or the association of the allottees, as the case
may be, of the apartment, plot or building. as the case may be, or the common areas as per section 17 of the said act.

(iii) The promoter shall deposit seventy percent of the amounts reallse{l by the promoter in a separate account to be maintained in a
schedule bank to cover the cost of construction and the land cost to be used only for that purpose as per sub-clause (D) of clause (1)
of sub-section (2) of section 4 of the said act

{ivl The ragls‘lra‘liun shall be valid till Dt. 30/06/2026 unless renewed by the Real Estate Regulatory Authority in accordance with
sectiol of the said act read with rule 7 of the said rules made thersunder.

{v) The promoter shall comply with the provisions of the said act and the said rules and regulations made thereunder.
{vi) The promoter shall not contravene the provisions of any other law for the time being in force as applicable to the project.

(vii) All advertisementis for this project must mention RERA registration number and GujRERA website www_gujrera.gujarat.gov.in. The
font size for the same should not be less than that of the contact details of the project.

3. If the above mentioned conditions are not fulfiled by the promoter, the Authority may take necessary action
against the promoter including revoking the registration granted herein, as per the said act and the said rules and
regulations made thereunder.

[RE-ISSUED] & MONTHS EXTENSION GRAN 0 COVID- 19 LOCKDOWN

Date: 09/02/2018
Place: Gandhinagar

Signature and Seal of the Secreta
Gujarat Real Estate Regulatory Authority

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




EXHIBIT - 12 -

Advisars

Opinion from Fire & Emergency Services department of Surat Municipal Corporation

m,teriib shall

SURAT MUNICIPAL CORPORATION 11. The :n;e v::‘r::;c brick work, hallow blocks or any such construct!
FIRE & EMERGENCY SERVICES oo ;
BECE 12, The driveways shell b6 praperly markied ang Maintained unobstructed: Prwej:vent location,
SURAT - 395003 illuminated signage shall be provided for St g it
CONTROL 13. The lavout of staircase shall be enclosed type throughoy ts height and shHl 2
\\!\\ approached at each floor level.
P SMLC.: 0261 2623750 TO 56, CONTROL: 2414195 96, FAX : 2451935, 9724345553 14, Externally located staircases adequately ventitated to outside air |
15. Permanent vent at the top €qual to 5 % of the cross secyional area of the St2Ir
case shall be provided. '
To, 16. ral steel bers cor ‘wwmmhprmmﬁfﬂﬁmww.
, 17. No combustibles shall be kept or stored in staircage s iy
Oharmeshbhai p. Patel Partner of Indo Overseas Company & Others, 18. The staircase should not be encroached by P! s PP ok v

A 16-21, RRTM, B/h Bharat Cancer Hospital,

h 19. Walls enclosing lift shaft shall have a fire resistance of not less than two hours.
Saroli, Surat,

20. Shaft shall have permanent vent of not less than 0,2 sq. meters in clear area
immediately under the machine room.

21. Landing door and lift car door of the lifts shall be of stee| shuttered with fire resistance
of one hour. No collapsible shutter shall be permitted,

22. The Fire lift shall have a floor area of not less than 1.4 $q. meters it shall have loading

342 - N.0.C/OPINION Fire & Emergency Services Dept.for High Rise Mercantile Building

F) Beference :- A letter from Applicant Shri bearing FES/N.0.C/inward No. 3266, Date. 01/12/2021.

acity of not less than 545 kgs (8 persons lift) with matic i of
:::;(JSED SITE :- REVISED COMMERCIAL HIGH RISE BLDG. PLAN ON T.P.S. NO. 35 (KUMBHARIYA- ::mm&ﬂm width. i : - Catg fooes
-SANIYA H i
264/2 264/3"225 EMAD-DEVADH) OF BLOCK NO. 137,138,133/2,136,135,140,187,38,39, O.P. NO. 263, 23. The electric supply of fire lift shall be on a separate service from electric supply mains
5 .265,273,264/1,316,317, F.P. NO. 263,264,265,273,316,317, AT. SAROLS, SURAT, in a building and the cables run in a route safe from fire i.e. within the lift shaft. Light
Submitted, & fans in the elevators having wooden paneling or sheet steel constriction shall be
As per said plan the above building is a High Rise Mercantile Building. B,D ( Basement-1 + operagad on 24 volt sgpplvA
Basemert 2.+ Groond oo + Sth Floor) with Height of 44.82 M., Buidin. C ( Basement.1 + % 2’;‘::::";?;9;’ e L:;w::h;igbt"fa&c:;:;aﬁ 5290 o spsamney. S thae
sement-2 + Ground Floor + 7th Floor) with Height of 39.94 1 : :
i Mizs 25. In case of failure normal electric supply, it shall automatically changeover to alternate
y As per NB.C. 2016 the atoresaid buildings are to be considered as High Rise supply. For apartment houses, this changeover of supply could be done through
Mevcanu.le Building. Henvce m.u de?t. has No Objection if the applicant concerned makes necessary lly operated chang switch. Alternatively, the lift shall be so wired that in
fire fighting ‘arrangem:nt in said building as per N.8.C. norms, Existing CGDCR norms, Gujarat Fire case of power failure, it comes down at the ground level and comes to stand-still with door open.
Prevention Life Safety Reg 2})17 ‘and Submitted Drawing. Subject to compliance of fotlowing fire 26. The operation of fire lift should be by a simple toggle of two Button Switch situated in
safety rec by the per/owner during & after construction. The administrative glass-fronted box adjacent to the lift at the entrance level. When the switch is on,

charge of Rs.2000 x 3 = Rs. 6000/- has been recovered vide Receipt No.161/7, Dated, 02/12/2021. landing call point will become inoperative and the lift will be on car control only or on

3 priority control devices. When the switch is off, the lift will return to normal
_ working, This lift can be used by the occupants in normal times.
27. The words 'fire fift" shall be conspicuously displayed in fluorescent paints on the lift

. 1. Parking shall not be permitted in courtyards and drive ways of fire appliances.
2. Courtyard shall be kept free from encumbrances & encroachments.
3. No structure of any type shall be permitted in courtyard of the building.

4. There shall tructing fi . fanding doors at each floor level,
gy r:q;::’:;’::"g; Ssiructing e appliances reach in compulsory open e et e fire Ift shail be such that it can reach the top lor oM ground level withip one
minute. Fire lift shall be rd.
65‘ ‘:h” LS Tynp Sy SO e L 317 29. Corridor / Iift lobby at eac:hn ;t;:?xee:: s::l %r:‘rla:g:sals:va :::"m“ as shown In plan fo,
- The access provided to the basement shall be kept unobstructed. the upper floors,
7. Repairing/servicing of cars, use of naked light shall not be permitted in the car parki 30. The com P
h v parking areas. mon corridor / ift lob Il be kept free from obstrycy,,
$. Dwaelling, use of naked light / ﬂame, repalring / maintenance of vehiclas shal be 31. Self-glowing / f msiere embv at Ie:;lr‘- ::o:‘:‘e:wﬂ :::" e Showing the N at all times,
strictly prohibited in the parking area. means of escape at each fioor of building. Portable lights / insta Ights shall be
9. The driveways shall be property marked and maintained unobstructeg, proper provided at strate ng. Portable

&ic location in the staircase and lift lobby.
corridor lighting shalf be on separate circuts a0 $hal" ?'
connected so that they could be operated by one switch "Stallaﬁon

illuminated signage shall be provided for escape route. 32. The staircase and
10. Car parking shall e permitted in the designated area only. Independently

Page | 2

LIE Report on Present status of Project : M/s DMD Developers Pvt. Ltd.




EXHIBIT - 12

Opinion from Fire & Emergency Services department of Surat Municipal Corporation

54. Signage's : i the means
Self-glowin, €SCent exit signs in . 1ad SHOWINE
of escape of the building. S1Ens in green cotor shai be provided
55. Fire Escape Chute : NOT APPLICABLE.
56. Refuge Area : NOT APPLICABLE.
57. The entry/exit shall be kept free for any obstruction
58. Astro turf etc. shait not be permitted in the : and in the drive WaY-
59. A certificate to the effect that the fire resistance Protection has been provide!
furnished from the Structural Engineer/Architect at the time of applying for
occupation of the building.
60. All gaps between floor-slabs and to facade assembly shall be sealed at all levels by approved fire
resistant Seal and material of 02 hrs fire rating,
61. Sprinkler system for glass facade providing full Coverage to the glass.
62. Addressable Fire Alarm & Detection System as per NBC-2016 (Table-7).
63. Openable panels shall be provided 0n each floor and shall be spaced not more than 10 mt apart
measured along the external wall from centre to centre of the access opening.
64. This NOC is issued from fire risk point of view only.
65. Trained man power shall be available for the fire
round the clock .
Any deviation w.r.t. construction shall be verified by the concerned building sanctioning authority.
67. The certificate may not be treated in any case for regularisation for unauthorised
construction if any.
68. Form 16 from FPCOR to be submitted at the time of Fire Inspection of building.
69. The opinion is given on the basis of submitting drawings /documents only.
70. Facade & Elevation Design & Drawing shall have to be approved by Registered Facade Consultant.
71. Any other instructions given by the fire department from time to time about fire safety of the
Building premises to be followed norms.
72. Fire officer can check the arrangements of Fire safety at any time, this certificate wi)
be withdrawn without any notice if any deficiency is found.
73. Occupants /Owner should apply for renewal of fire safety certificate 01 Month prior
expiry of-this certificate.
74. Trained officers / security guards :
The trained security / fire supervisor along with trained staff having basic knowl edge
of firefighting & fix firefighting installation shall be provided / posted in the builg;
They will be responsible for the foll g
(a) Maintenance of all the first aid firefighting equip , fixed
firefighting equipment / appliance in good working condition at all times.
(b) Imparting training to the occupants of the building in the use of firefighting
equipment provided on the premises 8 keep them informed about fire & other
\e"'_‘e;"BTnW e‘:\ac':latlon procedures.
(€} To lizlse with the city fire brigade on regular & continual basis. )
(d) The mock drill with the desi:nated ﬁregn:avsnalc:or any operation of disaster
management plan shatt be out regularly after occupation as per National Builgy,

8 C
75 The fire department of SMC will not responsible for any loss of ffe a1 ProPerty g D
Fire / Emergency incident,

d asabove shall be

ighting and lift rescue in the building premises

ng.
& other

e

Page | 4

76. Fully Covered Paramount Grills shall not be allowed in Balconies.

?-QKL: This Opinion/Permission Is given on the basis of Order No : TPS$-142014-510-1, Dated. 20-02-
S which has permitted Height of 44.82 Mtr, by Officer on Special Duty & Ex-Officio Deputy
Cretary to the Government of Gujarat, Urban Development and Urban Housing Department,

Gandhinagar.

1/C Dy Chief Fire Officer

FES/ OUTWARD/NOC 243 3

V
1/C CHI OFFICER
DTy -12-2021

Surat Municipal Corporation

RBSA

Advisars
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CA Certificate issued by M/s. B.M. Dave & Co.

Proprietor - Mr. BHUSHAN M. DAVE
|B.COM. (HONS.), F.C.A., D.IL.SA. (ICA), N.C.F.M. (Derivatives))

| A | Mis. B. M. DAVE & CO.

214, Jolly Plaza, Besides Girls Polytechnic, Athwa Gate, Surat- 395 001
Tele. No. (0261) 2464 117 | Mobile No. 0942 61 61 147

TOWHOM SO EVER I'T MAY CONCERN

This is 1o certify that following expenditure is incurred by M/s “DMD Developers
Private Limited” for the project RRTM Phase-11 as on 19.09.2022 are as below:-

| Sources for above expenditure are as below:

| Expenditure incurred Heads | Rs.In Crores

{ Land 19.03
Construction Exps. ete 263.11
A& S and PEP Exps 14.07
hop 57.59

| Sub- Total 353.80
Cash & Bank Balances 0.13

| Total 353.93

. In Crores

| Equity 101.05
Unsecured Loans/Deposits 82.95
Advance from Customers 542

| Secured Loan 121.91

k GECL Loan 34.99
Sundry Creditors 7.61
Total 353.93

FOR M/S. B.M. DAVE & CO.
CHARTERED ACCOUNTANTS

Place: Surat /L‘ ,,.\ “a ) <
Date: 23.09.2022 / , s eanett
+) (B.M. DAVE)
s;f PROPRIETOR
' MEMBERSHIP NO. 45122

Note: -
1. This certificate is issued on the basis of explanation and information given
1o me. Some figures are rounded up
2. Out of above expenditure Rs. 19.03 Crores contributed by M/s. Indo
Overseas Construction Co. & Mr. Dharmesh P. Patel is considered as
deemed Unsecured Loans/ Deposit in Sources of funds against Land costs
at Utilization of funds side

UDIN < 22045122 AUFXPTO3S
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FSI Payment receipts provided by company
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TEV Study Report provided by bank issued by MITCON consultancy & engineering

Techno Economic Viability Study
of
Commercial Project Viz. Phase — II Name as
“Radha Raman Textile Market” at Sarcli — Surat.

~ Company~

DMD Developers

Private Limited
303 Jewelers Apa rtment,
Peddar Road, Mumbai -

~ Prepared By ~

MITCON

JLTANCY B ENGIN=EAmNn
SERVICES LTD. "

Mitcon Consuiltancy &
Engineering Services Ltd.
Kubera Chambers, 1st Floor,

Dr. Rajendra Prasad Marg,
Shivaji Nagar, Pune - 411 005

August 2017
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Advisars

TEV Study Report provided by bank issued by MITCON consultancy & engineering

1SWTS0 D001 2008 Cartifiod

[ Delivery Challan

DELIVERY CHALLAN: Mo: BFS/DC/BOMTEV/OT2r2017-18/AB
Date:17 August 2017

1) This Techno Economic Viability Report (hereinafter referred to as TEVY), the
business planffinancial projections, if any and s contents are confidential.
Accordingly, Report and its contants are on the basis that they will be hald in

complete confidencs.

any other information, which is disclosed to such recipient, confidential and shall
not divulge, distribute or disseminate any information contained herein, in part or
in full, without the prior approval of MITCON Consultancy & Engineering Services
Lid {MITCOM).

3) This Report is prepared exclusively for the benefit and for the internal use of the
recipient andfor its aifiliates and does not carry any right of publication or
disclosure to any other party. This report is for canfidential use of client/Bank and
they may uss it only to raise loans from Banks J Institutions for meeting the cost
of the envisaged project and not for any other use,

2) By accepting a copy of this Repert, the. Recipient agrees to keep its contents and ||

) DMID Dewvelopers Private Limited. (hereinafter referred to as Client) has
engaged MITCOM for preparation of this report, we have relied upon and
assumed, without independent verification, the accuracy and completeness of all
information given by client which has freguently been referred in this repert.

53 The Report developed by MITCON has used inputs and conclusions drawn out of
discussions with the client and reference o project specific studies, and other
informaticn/documents  obtained by MITCOM from wvarious sourcesfavaiable
publicly, which MITCON believes to be reliable. MITCOMN has not carried out any
independent verification for the truthfulness of the same and its accuracy and
reliability cannot be guarante=d.

B) MITCOM and their respective directors, officers, agents, employass and
shareholders (collectively referred to as “Relevant Persons") expressly disclaim
any responsibility or liability for any loss, damage or inconveniencs caused to
anybody whether directly or indirsctly due to this Report and the information
contained herein. MITCON may be exempted from all errors and omissions in this
Reaport,

BFSTEWBOMWDMD Developers Private Limited . r204 7-18/A8 Page no.4
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TEV Study Report provided by bank issued by MITCON consultancy & engineering

] 1S0S0 S001: 2008 Cortified

MITCON

CONSULTARCY & ENGINEERING]

¥ SERWICES LTE
| Executive Summary [
Project Highlights:
A) General
Mame DMD Developars Private Limited (DMDDPL)
Project Name Radha Raman Textile Market — Il (RRIMT — 11}
Group DMD Group
Constitution Private Limited Company
Dol Movember 251, 2009
CIN U45202MH2008FTC19T319
PAMN AADCD2TE2N
gfﬂgc::tered 303 Jewelers Apartment, Peddar Reoad, Mumbai.
Proposed Site | Radha Raman Textile Market — Il, Block no. 38, 133/2, 135,
Address 140 and 187, Behind Bharat Cancer Hospital, Surat —
Kadodara — Road, Saroli, Surat
Mame of the DIN Mame
Directors 0000014810 | Dharmeshbhai Padamsibhai Patel
0000014816 Manjulaben Dharmeshbhai Patel
00a30577 71 Dhwanil Dharmashbhai Patsl
Industry Real Estate
Activity Ceonstruction of Commercial Projects
About Project DMDDPL proposes to develop/ construct commercial project

named as "Radha Raman Testile Market — 11" Behind Bharat
Cancer Hospital, Puna - Kumbhariya - Road, Sarcli, Surat,
The project (i.e. RRTM) is divided into two phases. Building A
iz in phase 1% and Buiiding B, C, D are in phase 2™, There s
an Atrium between building A and B having height of 45 Mt
present sanction is having FSI1 of 2.25 and now promoter has
revised the plan for sanction with FSI 4.00 which is awaited.

Total no. of commercial unit in proposed project is 823 and
total construction area of Phase — |l (i.e. building B, C, D and
atrium area) is 61,898.82 SOM equivalent to 6,66,278.90 sq.
ft as per present sanction plan and 2,25 78665 SQM
aequivalent to 244022435 sq. ft as per revised plan.
Envisage COP iz Rs. 588.00 Cr.

BFSMTEVIBOM/DMDO Developers Private Limited /201 7-18/AB Pages no. &6
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